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basis in accordance with the conditions specified in this regard in Schedule XII1 of the SEBI (ICDR) (Amendment) Regulations, 2025. All Potential Bidders are required to participate in the Offer by mandatorily utilising the
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SECTION I- GENERAL

DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates
or implies or unless otherwise specified, shall have the meaning as provided below. References to any legislation, act,
regulation, rules, guidelines or policies shall be to such legislation, act, regulation, rules, guidelines or policies, as
amended, supplemented or re-enacted from time to time and any reference to a statutory provision shall include any
subordinate legislation made from time to time under that provision.

The words and expressions used in this Red Herring Prospectus but not defined herein shall have, to the extent
applicable, the meaning ascribed to such terms under the Companies Act, the SEBI (ICDR) Regulations, the Securities
Contracts Regulation Act, 1956 (“SCRA”), the Depositories Act or the rules and regulations made thereunder.

Notwithstanding the foregoing, terms not defined but used in the chapters titled “Statement of Special Tax Benefits”,
“Restated Financial Statements”, “Outstanding Litigation and Material Developments”, “Key Regulations and
Policies” and section titled “Main Provisions of the Articles of Association of our Company” beginning on page 123
, 207, 219, 158 and 297 respectively of this Red Herring Prospectus, shall have the meanings ascribed to such terms in
the respective sections.

GENERAL TERMS

Term Description

“Logiciel Solutions Logiciel Solutions Limited (formerly known as Logiciel Solutions Private Limited),
Limited”, “Logiciel”, “the apublic limited company incorporated in India under the Companies Act, 1956 having
its registered office at H.NO. 9-A, Main Road Sunder Nagar, Ludhiana, Punjab, India,

Company”, “Our 141007

Company”, “The Issuer”
“We”/ “us”/ “our”/ “Group” | Unless the context otherwise indicates or implies, refers to our Company.
“You”/ “your” or “yours” Prospective Investors in this Offer.

“Promoter(s)” /  “Core | Mr. Umesh Sharma, Mr. Ajay Sharma, Mr. Prem Lal Sharma and Mrs. Lateesh
Promoter” Sharma

“Promoters’ Group” Companies, Individuals and entities (other than companies) as defined under
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018 which is provided in the
chapter titled “Our Promoter and Promoter Group” beginning on page 196 of this Red
Herring Prospectus.

COMPANY RELATED TERMS

Term Description

“Articles of Association”/ Unless the context otherwise requires, refers to the Articles of Association of Logiciel
“AOA” or “Articles” Solutions Limited, as amended from time to time.

“Audit Committee” The Audit Committee of our Company constituted February 15, 2025, in accordance

with Section 177 of the Companies Act, 2013. For details refer section titled “Our
Management” beginning on page 173 of this Red Herring Prospectus.
“Auditors” or “Statutory | The Statutory Auditors of our Company, currently being M/s. Raman Chawla &

Auditor” Associates, Chartered Accountants, having office at 60/2C, Second Floor, Indian Qil
Complex, Yusuf Sarari, New Delhi -110016
“Banker to the Company” The Bankers to our Company, currently being Kotak Mahindra Bank Limited, office

at SCF 36-37, Block F, BRS Nagar, Ludhiana, 141012,
“Board of Directors” or | The Board of Directors of our Company, including all duly constituted Committees

“Board” thereof. For further details of our Directors, please refer to section titled “Our
Management” beginning on page 173 of this Red Hearing Prospectus.
“Chairman” or | The Chairman of Board of Directors of our Company being Mr. Prem Lal Sharma.
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“Chairperson”

“Corporate Identification
Number” or “CIN”

Corporate Identification Number being U72900PB2011PLC035275

“Chief Financial Officer” or
“CFO”

The Chief Financial Officer of our Company, being Mrs. Lateesh Sharma.

“Companies Act” or “Act”

The Companies Act, 1956 and Companies Act, 2013 and amendments thereto.

“Committee(s)” Duly constituted committee(s) of our Board of Directors, as described in “Our
Management” on page 173.
“CMD” Chairman and Managing Director

“Company Secretary” and
“Compliance Officer”

The Company Secretary and Compliance Officer of our Company being Mrs.
Geetanjali Nerchehal.

“DIN” Directors Identification Number.

“Director(s)” or “our | The Director(s) of our Company, unless otherwise specified.

Directors”

“Depositories” A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulation 1996 as amended from time to time, being
National Securities Depository Limited (NDSL) and Central Depository Services
(India) Limited (CDSL).

“Depositories Act” The Depositories Act, 1996, as amended from time to time.

“DP” or “Depository | A depository participant as defined under the Depositories Act, 1996.

participant”

“DP ID” DP ID Depository Participant's Identification Number.

“Equity Shares” or “Shares”

Equity Shares of our Company of Face Value of ¥10/- each fully paid-up

“Equity Shareholders” or
“Shareholders”

Persons / Entities holding Equity Shares of our Company.

“Executive Directors”

Executive Directors are the Managing Director, Whole Time Director and other than
Non-Executive Directors of the Company.

“Fugitive economic

offender”

This shall mean an individual who is declared a fugitive economic offender under
section 12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018).

“Group Companies”

Group companies of our Company in accordance with the SEBI ICDR Regulations.
For details, see “Our Group Companies” beginning on page 204.

“Independent Director(s)”

Independent Directors on the Board, and eligible to be appointed as an Independent
Director under the provisions of Companies Act and SEBI LODR Regulations. For
details of the Independent Directors, please refer to chapter titled “Our Management”
beginning on page 173 of this Red Herring Prospectus

“ISIN”

International Securities Identification Number, being INE1BA901016.

“Key Management
Personnel” or “KMP”

Key managerial personnel of our Company in terms of Regulation 2(1) (bb) of the
SEBI ICDR Regulations and Section 2(51) of the Companies Act, as described in
“Our Management” on page 173.

“Key Performance | Key financial and operational performance indicators of our Company, as included in

Indicators” or “KPIs” “Basis for Offer Price ” beginning on page 114 of this Red Herring Prospectus.

“Materiality Policy” The policy on identification of group companies, material creditors and material
litigation, adopted by our Board on in accordance with the requirements of the SEBI
(ICDR) Regulations, 2018 read with SEBI ICDR (Amendment) Regulation, 2025.

“MD” or “Managing | The Managing Director of our Company, namely, Mr. Umesh Sharma.

Director”

“Memorandum The Memorandum of Association of Logiciel Solutions Limited, as amended from

of Association” or “MOA” time to time.

“Nomination & | The Nomination and Remuneration Committee of our Company constituted on

Remuneration Committee”

February 15, 2025 in accordance with Section 178 of the Companies Act, 2013. For
details refer section titled “Our Management” beginning on page 173 of this Red
Herring Prospectus.

“Non- Executive Director”

A Director not being an Executive Director or an Independent Director, as set out in
“Our Management” beginning on page 173.

“NRIs” or “Non-Resident

A person resident outside India, as defined under FEMA and who is a citizen of India
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Indians”

or a Person of Indian Origin under Foreign Outside India Regulation, 2000.

“Promoter(s)”

This shall mean promoters of our Company i.e. Mr. Umesh Sharma, Mr. Ajay
Sharma, Mr. Prem Lal Sharma and Mrs. Lateesh Sharma. For further details, please
refer to section titled “Our Promoters & Promoter Group” beginning on page 196 of
this Red Herring Prospectus.

“Promoter Group”

Includes such Persons and entities constituting our promoter group covered under
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018 as enlisted in the section
“Our Promoters and Promoter Group” beginning on page 196 of this Red Herring
Prospectus.

“Peer Review Auditors”

Auditor having a valid Peer Review certificate in our case being M/s. Raman Chawla
& Associates, Chartered Accountants having their office located at 60/2C, Second
Floor, Indian Oil Complex, Yusuf Sarai, New Delhi-110016.

“Person” or “Person(s)”

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership, limited liability
company, joint venture, or trust or any other entity or organization validly constituted
and/or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

“Registered Office”

The Registered office of our Company situated at H.NO. 9-A, Main Road Sunder
Nagar, Ludhiana, Punjab, India, 141007.

“Registrar of Companies” or
‘GROC”

Registrar of Companies, Chandigarh. situated at 1st Floor, Corporate Bhawan, Plot
No.4-B, Sector 27-B, PIN-160019, Chandigarh.

“Restated Financial
Statements/ Restated
Financial Information”

The Restated Financial statements of our Company, which comprises the restated
statement of Assets and Liabilities for the period ended as at September 30, 2025 and
for the financial year ended as at March 31, 2025, March 31, 2024 and March 31,
2023 and the restated statements of profit and loss and the restated cash flows for the
period ended on September 30, 2025 and for the period ended March 31, 2025, March
31, 2024 and March 31, 2023 of our Company prepared in accordance with Indian
GAAP and the Companies Act and restated in accordance with the SEBI (ICDR)
Regulations, 2018 and the Revised Guidance Note on Reports in Company
Prospectuses (Revised 2019) issued by the ICAI, together with the schedules, notes
and annexure thereto.

“SME Exchange” A trading platform of a recognized stock exchange having nationwide trading
terminals permitted by SEBI to list the specified securities issued in accordance with
the SEBI ICDR Regulations and includes stock exchange granted recognition for this
purpose but does not include the Main Board.

“SEBI” Securities and Exchange Board of India, constituted under the SEBI Act, 1992.

“SEBI Act” Securities and Exchange Board of India Act 1992, as amended from time to time.

“SEBI (ICDR) Regulations” | SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended.

“SEBI Insider Trading The Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulation” Regulations, 2015 as amended, including instructions, notifications and clarifications

issued by SEBI from time to time.

“SEBI (LODR) Regulations”

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

“SEBI (Takeover) | SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 1997 and 2011,
Regulations” as amended from time to time.

“SEBI (PFUTP) Regulations | Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade
or PFUTP Regulations” Practices relating to Securities Markets) Regulations, 2003.

“Shareholders” The holders of the Equity Shares, from time to time.

“Selling Shareholder(s)/ | Mr. Umesh Sharma and Mr. Ajay Sharma.

Promoter Selling

Shareholders”

“Senior Management
Personnel”

Senior management personnel of our Company in terms of Regulation 2(1) (bbbb) of
the SEBIT ICDR Regulations as described in “Our Management — Senior Management
Personnel of our Company” on page 173.

“Stakeholders’ Relationship

The committee of the Board of Directors constituted as our Company’s Stakeholders’
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Committee” Relationship Committee in accordance with Regulation 20 of the SEBI Listing
Regulations. For details, see “Our Management” on page 173 of this Red Herring
Prospectus

“Subscriber to MOA” or Initial Subscriber to MOA & AOA being Mr. Umesh Sharma, and Mr. Ajay Sharma.

“Initial Promoters”

“Stock Exchange” Unless the context requires otherwise, refers to, BSE Limited (BSE SME).

“WTD” Whole-Time Director

OFFER RELATED TERMS

Term Description
“Abridged Prospectus” Abridged Prospectus to be issued under SEBI (ICDR) Regulations and appended to

the Bid cum Application Forms.

“Acknowledgement Slip”

The slip or document to be issued by the relevant Designated Intermediary(ies) to a
Bidder as proof of registration of the Bid cum Application Form.

“Allot” or “Allotment” or
“Allotted”

Unless the context otherwise requires, allotment (in case of the Fresh Issue) or transfer
(in case of the Offer for Sale), of the Equity Shares by the Company and the Selling
Shareholders, respectively pursuant to the Offer to in each case to successful Bidders.

“Allotment Advice” A note or advice or intimation of Allotment sent to each of the successful Bidders
who have been or are to be Allotted the Equity Shares after the Basis of Allotment
has been approved by the Designated Stock Exchange.

“Allottee” The successful Bidder to whom the Equity Shares are being / have been allotted.

“Application Supported by
Blocked Amount” or “ASBA”

An application, whether physical or electronic, used by ASBA Bidders, to make a Bid
and authorising an SCSB to block the Bid Amount in the ASBA Account and will
include applications made by UPI Bidders using UPI Mechanism where the Bid
Amount will be blocked upon acceptance of UPI Mandate Request by the UPI Bidders
using the UPI Mechanism.

“ASBA Account”

Bank account maintained by an ASBA Bidder with an SCSB and specified in the
ASBA Form submitted by such ASBA Bidder in which funds will be blocked by such
SCSB to the extent of the amount specified in the ASBA Form submitted by such
ASBA Bidder and includes a bank account maintained by a UPI Bidders linked to a
UPI ID, which will be blocked by the SCSB upon acceptance of the UPI Mandate
Request in relation to a Bid by a UPI Bidders Bidding through the UPI Mechanism

“ASBA Bid”

A Bid made by an ASBA Bidder

“ASBA Bidders”

All Bidders except Anchor Investors

“ASBA Form”

An application form, whether physical or electronic, used by ASBA Bidders to submit
Bids, which will be considered as the application for Allotment in terms of the Red
Herring Prospectus and the Prospectus

“Banker(s) to the Offer”

The banks which are Clearing Members and registered with SEBI as Banker to an offer
with whom the Escrow Agreement is entered and in this case being Kotak Mahindra
Bank Limited.

“Banker(s) to the Offer”

Agreement dated November 18, 2025 , entered into between our Company, Book
Running Lead Manager, Selling Shareholders the Registrar to the offer, Banker to the
offer for collection of the Bid Amount on the terms and conditions thereof.

“Basis of Allotment”

The basis on which the Equity Shares will be Allotted to successful Bidders under the
offer, and which is described in the chapter titled “Offer Procedure” beginning on page
254 of this Red Herring Prospectus

“Bid”

An indication to make an offer during the Bid/Offer Period by an ASBA Bidder
pursuant to submission of the ASBA Form pursuant to submission of the Application
Form, to subscribe to or purchase the Equity Shares at a price within the Price Band,
including all revisions and modifications thereto as permitted under the SEBI ICDR
Regulations and in terms of the Red Herring Prospectus and the relevant Bid cum
Application Form. The term “Bidding” shall be construed accordingly.

“Bid Amount”

The amount at which the bidder makes a bid for the Equity Shares of our Company in
terms of Red Herring Prospectus.
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“Bid Cum Application Form”

Which shall be considered as the bid for the Allotment pursuant to the terms of this
Red Herring Prospectus.

“Bid Lot”

[®] Equity Shares and in multiples of 600 Equity Shares thereafter.

“Bid/Offer Opening Date”

The date on which the Designated Intermediaries shall start accepting Bids, which
shall be notified in all editions of [®] (a widely circulated English national daily
newspaper), all editions of [@] (a widely circulated Hindi national daily newspaper)
and all editions of the [®], a Punjabi daily newspaper (Punjabi being the regional
language of Ludhiana, where our Registered Office is located), each with wide
circulation In case of any revision, the revised Bid/ Offer Opening Date will also be
widely disseminated by notification to the Stock Exchanges, by issuing a public notice,
and also by indicating the change on the websites of the Book Running Lead Manager
and at the terminals of the other members of the Syndicate and by intimation to the
Designated Intermediaries and the Sponsor Bank(s).

“Bid/Offer Period”

The period between the Bid/Offer Opening Date and the Bid/Offer Closing Date,
inclusive of both days, during which Bidders can submit their Bids, including any
revisions thereof, in accordance with the SEBI ICDR Regulations, provided that such
period shall be kept open for a minimum of three Working Days.

Our Company and Selling Shareholders, in consultation with the Book Running Lead
Manager, may consider closing the Bid/Offer Period for QIBs one Working Day prior
to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations.

“Bidder” or “Applicant”

Any prospective investor who makes a Bid pursuant to the terms of the Red Herring
Prospectus and the Bid cum Application Form and unless otherwise stated or implied,
which includes an ASBA Bidder.

Manager” or “BRLM”

“Bidding Centres” The centres at which the Designated Intermediaries shall accept the Bid cum
Application Forms, being the Designated Branches for SCSBs, Specified Locations
for the Syndicate, Broker Centres for Registered Brokers, Designated RTA Locations
for RTAs and Designated CDP Locations for CDPs.

“Book Building Process” Book building process, as provided in Part A of Schedule XIII of the SEBI ICDR
Regulations, in terms of which the offer is being made.

“Book Running Lead The Book Running Lead Manager to the offer namely, Fintellectual Corporate

Advisors Private Limited.

“Broker Centers”

Broker centers are notified by the Stock Exchanges where investors can submit the
Application Forms to a Registered Broker. The details of such Broker Centers, along
with the names and contact details of the Registered Brokers are available on the
websites of the Stock Exchange.

“Cap Price”

The higher end of the Price Band, subject to any revisions thereto, above which the
offer Price will not be finalised and above which no Bids will be accepted. The Cap
Price shall be at least 105% of the Floor Price and less than or equal to 120% of the
Floor Price

“Cash Escrow and
Sponsor Bank

The cash escrow and sponsor bank agreement to be entered into between our
Company, the Selling Shareholders, the Book Running Lead Manager, the Registrar

Participant(s)” or “CDP(s)”

Agreement” to the Offer and the Banker(s) to the Offer for, inter alia, collection of the Bid Amounts
, transfer of funds to the Public Offer Account and where applicable, refunds of the
amount, on the terms and conditions thereof, in accordance with the UPI Circulars.

“Client ID” The client identification number maintained with one of the Depositories in relation to
demat account.

“Collecting Depository A depository participant as defined under the Depositories Act, 1996, registered with

SEBI and who is eligible to procure Applications at the Designated CDP Locations in
terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015,
issued by SEBI.

“CAN” or “Confirmation of
Allocation Note”

The Note or advice or intimation sent to each successful applicant indicating the Equity
which will be allotted, after approval of Basis of Allotment by the designated Stock
Exchange.

“Cut-off Price”

The Offer Price finalised by our Company and Selling Shareholders, in consultation
with the Book Running Lead Manager and selling shareholders which shall be any
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price within the Price Band. Only Individual Bidders Bidding in the Individual Portion
are entitled to Bid at the Cut off Price. QIBs and Non-Institutional Bidders are not
entitled to Bid at the Cut-off Price.

“Controlling Branch” Such branches of the SCSBs coordinate with the BRLM, the Registrar to the offer,
and the Stock Exchange.

“Demographic Details” The demographic details of the Bidders including the Bidders’ address, name of the
Bidders’ father or husband, investor status, occupation, bank account details, PAN and
UPI ID, where applicable.

“Depository Participant” A Depository Participant as defined under the Depositories Act, 1996.

“Designated Branches”

Such branches of the SCSBs which shall collect the ASBA Forms from relevant
Bidders, a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
1d=35, or at such other website as may be prescribed by SEBI from time to time.

“Designated CDP Such locations of the CDPs where relevant ASBA Bidders can submit the ASBA

Locations” Forms. The details of such Designated CDP Locations, along with the names and
contact details of the CDPs eligible to accept ASBA Forms are available on the
websites of the Stock Exchange(www.bseindia.com).

“Designated Date” The date on which relevant amounts are transferred from the ASBA Accounts to the

Public offer Account or the Refund account, as the case may be, and the instructions
are issued to the SCSBs (in case of Ils using UPI Mechanism, instruction issued
through the Sponsor Bank) for the transfer of amounts blocked by the SCSBs in the
ASBA accounts to the public offer account or the Refund account, as the case may be,
in terms of the Prospectus following which Equity Shares will be Allotted in the offer.

“Designated Intermediaries/

The members of the Syndicate, sub-syndicate / agents, SCSBs, Registered Brokers,

Collecting Agent” CDPs and RTAs, who are categorized to collect Application Forms from the
Applicant, in relation to the Offer.

“Designated RTA Such locations of the RTAs where relevant ASBA Bidders can submit the ASBA

Locations” Forms to RTAs. The details of such Designated RTA Locations, along with names and

contact details of the RTAs eligible to accept ASBA Forms are available on the
websites of the Stock Exchange (www.bseindia.com).

“Designated SCSB Branches”

Such branches of the SCSBs which shall collect the ASBA Bid cum Application Form

from the ASBA bidder and a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
Id=34 Recognized-Intermediaries or at such other website as may be prescribed by
SEBI from time to time.

“Designated Stock Exchange”

BSE Limited (SME Exchange) (“BSE SME”).

“Designated Market Maker”
or “Market Maker”

Prabhat Financial Services Ltd will act as the Market Maker and has agreed to receive
or deliver the specified securities in the market making process for a period of three
years from the date of listing of our Equity Shares or for a period as may be notified
by amendment to SEBI ICDR Regulations.

“Draft Red Herring
Prospectus” or “DRHP”

This Draft Red Herring Prospectus dated August 06, 2025 issued in accordance with
the SEBI ICDR Regulations, which does not contain complete particulars of the price
at which the Equity Shares will be Allotted and the size of the offer, including any
addenda or corrigenda thereto.

“Eligible NRI(s)” NRIs from jurisdictions outside India where it is not unlawful to make an offer or
invitation under the offer and in relation to whom the Application Form and the
Prospectus will constitutes an invitation to purchase the equity shares.

“Eligible FPI(s)” FPI(s) that are eligible to participate in the offer in terms of applicable law and from

such jurisdictions outside India where it is not unlawful to make an offer / invitation
under the offer and in relation to whom the Bid cum Application Form and the Red
Herring Prospectus constitutes an invitation to purchase the Equity Shares.

“Escrow Account(s)”

The ‘no-lien’ and ‘non-interest bearing’ account(s) opened with the Escrow
Collection Bank and in whose favour the Bidders (excluding the ASBA Bidders) will
transfer money through direct credit/NEFT/RTGS/NACH in respect of the Bid amount
when submitting a Bid.
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“Escrow Collection
Bank(s)”

Bank(s), which are clearing members and registered with SEBI as a banker to an offer
and with whom the Escrow Account will be opened, in this case being, Kotak
Mahindra Bank Limited.

“Escrow Agreement”

Agreement dated November 18, 2025 entered into amongst the Company, Selling
Shareholder, Book Running Lead Manager, the Registrar and the Banker to the offer
and Sponsor Bank to receive monies from the Applicants through the SCSBs Bank
Account on the Designated Date in the Public offer Account.

“First Bidder” or “Sole| The Bidder whose name shall be mentioned in the Bid cum Application Form or the

Bidder” Revision Form and in case of joint Bids, whose name also appears as the first holder
of the beneficiary account held in joint names.

“Floor Price” The lower end of the Price Band, subject to any revision thereto, not being less than

the face value of the Equity Shares at or above which the offer Price will be finalised
and below which no Bids will be accepted.

“Fraudulent Borrower”

Fraudulent borrower as defined under Regulation 2(1) (lll) of the SEBI ICDR
Regulations.

“Fresh Issue”

Fresh Issue of up to 16,94,400 Equity Shares aggregating up to X [e] Lakhs by our
Company.

“Fugitive Economic
Offender”

An individual who is declared a fugitive economic offender under Section 12 of the
Fugitive Economic Offenders Act, 2018.

“General Information
Document” or “GID”

The General Information Document for investing in public issues, prepared and issued
in accordance with the SEBI circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated
March 17, 2020 and the UPI Circulars, as amended from time to time. The General
Information Document shall be available on the websites of the Stock Exchanges, and
the Book Running Lead Manager.

“General Corporate Purpose”

General Corporate Purpose include such identified purposes for which no specific
amount is allocated or any amount so specified towards general corporate purpose or
any such purpose by whatever name called, in the offer document. Provided that any
offer related expenses shall not be considered as a part of general corporate purpose
merely because no specific amount has been allocated for such expenses in the offer
document.

“QGross Proceeds”

The gross proceeds of the Fresh Issue which will be available to our Company.

“Individual Portion”

The portion of the Net offer being not less than 35% of the Net offer consisting of
Equity 9,34,800 shares, who applies for minimum application size.

“Listing Agreement”

The Equity Listing Agreement to be signed between our Company and the SME
Platform of BSE Limited.

“Market Maker
Reservation Portion”

The Reserved portion of up to 1,03,800 Equity shares of X10/- each at an offer Price
of X [e] aggregating to X [e] Lakhs for Designated Market Maker in the Public offer
of our Company.

“Market Making
Agreement”

The agreement dated November 17, 2025 entered amongst our Company and Selling
Shareholders, Designated Market Maker and the Book Running Lead Manager,
pursuant to the requirements of the SEBI ICDR Regulations, based on which certain
market making arrangements are agreed to in relation to the offer.

“Materiality Policy”

The policy adopted by our Board on July 18, 2025 for identification of Group
Companies, material outstanding litigation and outstanding dues to material creditors,
in accordance with the disclosure requirements under the SEBI ICDR Regulations.

“Mobile Applications”

The mobile applications listed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
1d=43 or such other website as may be updated from time to time, which may be used
by Individual Investors to submit Bids using the UPI Mechanism.

“Mutual Funds”

Mutual funds registered with SEBI under the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996.

“Mutual Fund Portion”

5% of the QIB Portion or upto 4800 Equity Shares which shall be available for
allocation to Mutual Funds only on a proportionate basis, subject to valid Bids being
received at or above the offer Price.
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“Net Offer”

The offer less than Market Maker Reservation Portion.

“Net Proceeds”

Proceeds from the Fresh Issue less our Company’s share of the offer expenses. For
further details, see “Objects of the Offer” beginning on page 91.

“Non-Institutional
Bidders” or “NIBs”

All Bidders that are not QIBs or IBs and who have Bid for Equity Shares, for more
than two lots (but not including NRIs other than Eligible NRIs)

“Non-Institutional
Portion”

Being not less than 15% of the Net offer comprising of Equity Shares which shall be
available for allocation to Non-Institutional Investors of which one-third of the Non-
Institutional Portion will be available for allocation to Bidders with an application size
of more than two lots and up to such lots as equivalent to not more than X 10.00 Lakhs
and two thirds of the Non-Institutional Portion will be available for allocation to
Bidders with an application size of more than % 10.00 Lakhs and under-subscription
in either of these two sub-categories of Non-Institutional Portion may be allocated to
Bidders in the other subcategory of Non-Institutional Portion.

“Non-Resident”

A person resident outside India, as defined under FEMA and includes NRIs, FPIs and
FVCls.

“Non-Resident Indians”
13 ‘NRI( S)’ 9

or

A non-resident Indian as defined under the FEMA Rules.

“Offer”

The Initial Public Offer of up to 20,67,600 Equity Shares of face value of ¥10/- each
for cash at a price of X [®] per Equity shares (including premium of X [e] per Equity
Share) aggregating to X [e] Lakhs.

“Offer for Sale”

Offer for Sale of up to 3,73,200 Equity Shares aggregating up to X [@] Lakhs by the
Selling Shareholders.

“Offer Agreement”

The offer agreement dated July 04, 2025 entered into between our Company, the
Selling Shareholders, and the Book Running Lead Manager, pursuant to which certain
arrangements are agreed upon in relation to the Offer

“Offer Price”

The price at which the Equity Shares are being issued by our Company being [e].

“Offer Proceeds”

The proceeds of the Fresh Issue which shall be available to our Company and the
proceeds of the Offer for Sale which shall be available to the Selling Shareholders in
proportion to the respective portion of the Offered Shares. For further information
about use of the Offer Proceeds, see “Objects of the Offer” beginning on page 91.

“Offered Shares”

Up to 3,73,200 Equity Shares aggregating up to X [e] Lakhs offered by the Selling
Shareholders in the Offer for Sale.

“Price Band”

The price band of a minimum price of [e] Equity Share (Floor Price) and the maximum
price of [e] Equity Share (Cap Price) including revisions thereof.

The Price Band and the minimum Bid Lot for the Offer will be decided by our
Company and Selling Shareholders, in consultation with the Book Running Lead
Manager, and will be advertised in all editions of [e] (a widely circulated English
national daily newspaper), and all editions of [®] (a widely circulated Hindi national
daily newspaper) and all editions of the [®], a Punjabi daily newspaper (Punjabi being
the regional language of Ludhiana, where our Registered Office is located), each with
wide circulation at least two Working Days prior to the Bid/Offer Opening Date and
shall be available to the Stock Exchange for the purpose of uploading on their
respective websites.

“Pricing Date”

The date on which our Company and Selling Shareholders, in consultation with the
Book Running Lead Manager, will finalise the Offer Price.

“Promoters Contribution”

Aggregate of 20% of the post-offer Equity Share capital of our Company that is
eligible to form part of the minimum promoter’s contribution, as required under the
provisions of the SEBI ICDR Regulations and amendments thereto, held by our
Promoters, which shall be locked in for a period of 3 years from the date of Allotment.

“Prospectus”

The Prospectus, to be filed with the ROC containing, inter alia, the Offer opening and
closing dates and other information.

“Public Announcement”

The Draft Red Herring Prospectus filed with BSE will be made public for comments,
if any, for a period of at least twenty-one days from the date of filing the Draft Red
Herring Prospectus, by hosting it on our Company’s website, BSE SME’s website and
Book Running Lead Manager’s website.
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Our Company will, within two working days of filing the Draft Red Herring
Prospectus with BSE SME Exchange, make a public announcement in all editions of
[®] (a widely circulated English national daily newspaper), and all editions of [e] (a
widely circulated Hindi national daily newspaper) and all editions of the [®], a Punjabi
daily newspaper (Punjabi being the regional language of Ludhiana, where our
Registered Office is located), disclosing the fact of filing of the Draft Red Herring
Prospectus with BSE SME and inviting the public to provide their comments to the
BSE SME Exchange, our Company or the Book Running Lead Manager(s) in respect
of the disclosures made in this Draft Red Herring Prospectus.

“Public Offer Account(s)”

The ‘no-lien’ and ‘non-interest bearing’ bank account to be opened, in accordance with
Section 40(3) of the Companies Act, with the Public Offer Account Bank to receive
monies from the Escrow Account and the ASBA Accounts on the Designated Date.

“QIBs” or “QIB Bidders”
or “Qualified Institutional
Buyers”

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations.

“Qualified Foreign Investors”
or

Non-resident investors other than SEBI registered Flls or sub-accounts or SEBI
registered FVCls who meet ‘know your client’ requirements prescribed by SEBI.

“QFIs”

“QIB Portion” The portion of the Net Offer being not more than 50% of the Net Offer consisting of
1,00,200 Equity Shares, available for allocation to QIBs on a proportionate basis,
subject to valid Bids being received at or above the Offer Price.

“Red Herring Prospectus” The Red Herring Prospectus to be issued by our Company in accordance with Section

or “RHP” 32 of the Companies Act and the provisions of the SEBI ICDR Regulations which will
not have complete particulars of the price at which the Equity Shares will be offered
and the size of the Offer, including any addenda or corrigenda thereto.

The Red Herring Prospectus will be filed with the ROC at least three Working Days
before the Bid / Offer Opening Date and will become the Prospectus upon filing with
the ROC after the Pricing Date

“Refund Account(s)” Account(s) opened / to be opened with a SEBI Registered Banker to the Offer from
which the refunds of the whole or part of the Application Amount, if any, shall be
made.

“Refund Bank(s)” The Banker(s) to the Offer with whom the Refund Account(s) will be opened, in this
case being Kotak Mahindra Bank Limited

“Registered Brokers” The stockbrokers registered with the stock exchanges having nationwide terminals.

“Registrar Agreement” Registrar agreement dated July 04, 2025 entered into between our Company, the

Selling Shareholders and the Registrar to the Offer, in relation to the responsibilities
and obligations of the Registrar to the Offer pertaining to the Offer.

“Registrar to the Offer” or
“Registrar”

Maashitla Securities Private Limited

“Resident Indian”

A person resident in India, as defined under FEMA

“Revision Form”

The form used by Bidders to modify the quantity of the Equity Shares or the Bid
Amount in any of their Bid cum Application Forms or any previous Revision Form(s),
as applicable.

QIB Bidders and Non-Institutional Bidders are not allowed to withdraw or lower their
Bids (in terms of quantity of Equity Shares or the Bid Amount) at any stage. Individual
Bidders, (subject to the minimum application size above X 2.00 Lakhs) can revise their
Bids during the Bid/ Offer Period and withdraw their Bids until Bid/Offer Closing
Date

“RTASs” or “Registrar and

The registrar and share transfer agents registered with SEBI and eligible to procure

Share Transfer Agents” Bids from relevant Bidders at the Designated RTA Locations in terms of SEBI RTA
Master Circular

“SCORES” SEBI Complaints Redress System

“SEBI Master Circular” The SEBI Circular No. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11,

2024.
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“Self-Certified Syndicate
Bank(s)” or “SCSB(s)”

The banks registered with SEBI, offering services (i) in relation to ASBA (other than
through UPI mechanism), a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
1d=34 or
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
1d=35, as applicable, or such other website as updated from time to time, and (ii) in
relation to ASBA (through UPI mechanism), a list of which is available on the website
of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40
or such other website as updated from time to time.

“Share Escrow Agent”

The share escrow agent to be appointed pursuant to the Share Escrow Agreement
namely, Maashitla Securities Private Limited

“Share Escrow
Agreement”

Share escrow agreement to be entered into between our Company, the Selling
Shareholders and the Share Escrow Agent in connection with the transfer of the
Offered Shares by the Selling Shareholders for the purposes of credit of such Equity
Shares to the demat accounts of the Allottees in accordance with the Basis of Allotment

“Specified Locations”

The Bidding centres where the Syndicate shall accept Bid cum Application Forms
from relevant Bidders, a list of which is available on the website of SEBI
(www.sebi.gov.in), and updated from time to time

“Sponsor Banks”

Bankers to the Offer registered with SEBI, appointed by our Company to act as a
conduit between the Stock Exchange and NPCI in order to push the mandate collect
requests and / or payment instructions of the UPI Bidders using the UPI Mechanism,
and carry out any other responsibilities in terms of the UPI Circulars, in this case being
Kotak Mahindra Bank Limited

“Stock Exchanges” BSE Limited (SME Exchange) (“BSE SME”)
“Sub-Syndicate The sub-syndicate members, if any, appointed by the Book Running Lead Managers
Members” and the Syndicate Members, to collect ASBA Forms and Revision Forms.

“Syndicate Agreement”

Syndicate agreement to be entered into between our Company, the Selling
Shareholders and the members of the Syndicate in relation to collection of Bid cum
Application Forms by the Syndicate

“Syndicate Member(s)”

Intermediaries (other than the Book Running Lead Managers) registered with SEBI
who are permitted to carry out activities as an underwriter.

“Syndicate” or “members

The Book Running Lead Managers and the Syndicate Members

of the Syndicate”

“Underwriters” The Underwriters in this case are Fintellectual Corporate Advisors Private Limited

“Underwriting The Underwriting Agreement to be entered into between our Company, the Selling

Agreement” Shareholders and the Underwriters, on or after the Pricing Date, but prior to filing the
Prospectus with the ROC

“UPI” Unified payments interface which is an instant payment mechanism, developed by
National Payments Corporation of India

“UPI Bidders” Collectively, individual investors applying as (i) Individual Bidders in the Individual

Portion and (ii) Non-Institutional Bidders with a Bid size of up to %5.00 lakhs in the
non-institutional Portion and applying under the UPI Mechanism through ASBA
Form(s) submitted with Syndicate Members, Registered Brokers, Collecting
Depository Participants and Registrar and Share Transfer Agents. Pursuant to Circular
no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, issued by SEBI, all
individual investors applying in public issues where the application amount is up to
%500,000 using UPI Mechanism, shall provide their UPI ID in the bid-cum-application
form submitted with:

(i) a syndicate member, (ii) a stockbroker registered with a recognized stock exchange
(whose name is mentioned on the website of the stock exchange as eligible for such
activity),

(iii) a depository participant (whose name is mentioned on the website of the stock
exchange as eligible for such activity), and (iv) a registrar to an offer and share transfer
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Term ' Description

agent (whose name is mentioned on the website of the stock exchange as eligible for
such activity)

“UPI Circulars” SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019,
SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI
ICDR Master Circular along with the circular issued by the National Stock Exchange
of India Limited having reference no. 25/2022 dated August 3, 2022 and the circular
issued by BSE Limited having reference no. 20220803-40 dated August 3, 2022 (to
the extent any of these circulars are not rescinded by the SEBI RTA Master Circular
2024), SEBI RTA Master Circular 2024 (to the extent applicable) and any subsequent
circulars or notifications issued by SEBI or the Stock Exchanges in this regard from

time to time

“UPI ID” ID created on the UPI for single-window mobile payment system developed by the
NPCI

“UPI Mandate Request” A request (intimating the UPI Bidders by way of a notification on the UPI-linked

mobile application and by way of an SMS on directing the UPI Bidders to such UPI
mobile application) to the UPI Bidders initiated by the Sponsor Bank(s) to authorise
blocking of funds on the UPI application equivalent to Bid Amount and subsequent
debit of funds in case of Allotment

“UPI Mechanism” Process for applications by UPI Bidders submitted with intermediaries with UPI as
mode of payment, in terms of the UPI Circulars

“UPI PIN” A password to authenticate a UPI transaction

“Wilful Defaulter” Wilful defaulter as defined under Regulation 2(1)(111) of the SEBI ICDR Regulations

“Working Day” All days on which commercial banks in Ludhiana are open for business; provided

however, with reference to (a) announcement of Price Band; and (b) Bid/Offer Period,
the term Working Day shall mean all days, excluding Saturdays, Sundays and public
holidays, on which commercial banks in Ludhiana are open for business; and (c) the
time period between the Bid/Offer Closing Date and the listing of the Equity Shares
on the Stock Exchanges, “Working Day” shall mean all trading days of the Stock
Exchanges, excluding Sundays and bank holidays, as per circulars issued by SEBI,
including the UPI Circulars

KEY PERFORMANCE INDICATORS
Key Financial Performance =Explanations

“Revenue from Operations” | Revenue from Operations is used by our management to track the revenue profile
of the business and in turn helps to assess the overall financial performance of our
Company and volume of our business.

“Revenue Growth Rate %” Revenue Growth rate informs the management of annual growth rate in revenue of
the company in consideration to previous period

“EBITDA” EBITDA provides information regarding the operational efficiency of the business

“EBITDA Margin (%)” EBITDA Margin (%) is an indicator of the operational profitability and financial

performance of our business
“EBITDA Growth Rate %” EBITDA Growth Rate informs the management of annual growth rate in EBITDA
of company in consideration to previous period

“ROCE %” ROCE provides how efficiently our Company generates earnings from the capital
employed in the business.

“Current Ratio” Current ratio indicate the company’s ability to bear its short term obligations

“Operating Cash Flow” Operating cash flow shows whether the company is able to generate cash from day
to day business

“PAT” Profit after Tax is an indicator which determine the actual earning available to equity
shareholders

“ROE/RONW” It is an indicator that shows how much the company is generating from its available

shareholders’ funds
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Key Financial Performance =Explanations

“EPS”

Earning per share is the company’s earnings available of one share of the Company
for the period

TECHNICAL AND INDUSTRY RELATED TERMS

Term Description

Al Artificial Intelligence

AMS Application Management Services

APIs Application programming interface

AWS Amazon Web Services

B2B Business to Business

BPO Business Process Outsourcing

BE Budget Estimates

Cll Confederation of Indian Industry

CMS Content management system

COE Center of Excellence

Customers Our Company’s customers in the Application Industries

Cl/CD Continuous Integration /Continuous Delivery or Deployment

CTO’s Chief Technology Officer

CPO’s Chief Product Officer

DC Digital Cloud

DevOps Development And Operations

DSS Data Security Standard

ECC Error correction code

ETL Extract, Transform, Load

GCP Google Cloud Platform

GDPR General Data Protection Regulation

GenAl Generative Artificial Intelligence

GTM Go to Market

HR Human Resources

ISVs Independent software vendors

IT Information Technology

laC Infrastructure as Code

ISMS Information Security Management System

LAN Local Area Network

LLM’s Large Language Model

ML Machine learning

MVP Minimum Viable Product

NODE Network Open Distributed Environment

NLP Natural Language Processing

PLI Production Linked Incentive Scheme

QA Quality Assurance

R&D Research and Development

SaaS Software as a Service

SDLC Software Development Lifecycle

Server nodes A server node is an independent computing system having its individual processor
and memory

SWOT Strength Weakness Opportunities Threats

SOC Security Operations Center

T&T Time & Material

Ul User Interface

UPS Uninterruptible Power Supply

UXx User Experience
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CONVENTIONAL AND GENERAL TERMS/ ABBREVIATIONS
Term | Description

Alc

Account.

Act or Companies Act

Companies Act, 2013, as amended from time to time.

ACS

Associate Company Secretary.

AGM Annual General Meeting.

AlF Alternative Investment Fund.

AO Assessing Officer.

ASBA Application Supported by Blocked Amount.

AS Accounting Standards issued by the Institute of Chartered Accountants of India.
AY Assessment Year.

AOA Acrticles of Association.

BG Bank Guarantee.

BRLM Book Running Lead Manager.

BSE BSE Limited

BSE SME SME Platform of BSE Limited

CAGR Compounded Annual Growth Rate.

CAN Confirmation Allocation Note.

CDSL Central Depository Services (India) Limited.

CIN Corporate Identity Number.

CIT Commissioner of Income Tax.

CRR Cash Reserve Ratio.

CFO Chief Financial Officer

CLRA Contract Labour (Regulation and Abolition) Act, 1970.

Companies Act, 1956

Companies Act, 1956, and the rules there under (without reference to the provisions
thereof that have ceased to have effect upon the notification of the Notified Sections).

Companies Act, 2013

Companies Act, 2013, read with the rules, regulations, clarifications and
modifications there under.

Consolidated FDI Policy

The consolidated FDI Policy, effective from August 28, 2017, issued by the
Department of Industrial Policy and Promotion, Ministry of Commerce and Industry,
Government of India, and any modifications thereto or substitutions thereof, issued
from time to time.

CRAR

Capital to Risk Asset Ratio.

CS

Company Secretary.

Depositories

NSDL and CDSL.

Depositories Act

The Depositories Act, 1996 as amended from time to time.

Depository A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996, as amended from time to time.
DIN Director’s identification number.

DP/ Depository Participant

A Depository Participant as defined under the Depository Participant Act, 1996.

DP ID

Depository Participant’s Identification.

DPIIT Department for Promotion of Industry and Internal Trade.

EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization.

ECS Electronic Clearing System.

EGM Extra-ordinary General Meeting.

EPS Earnings Per Share i.e. profit after tax for a fiscal year divided by the weighted
average outstanding number of equity shares at the end of that fiscal year.

EPF Act Employees’ Provident Fund and Miscellaneous Provisions Act, 1952.

ESI Act Employees’ State Insurance Act, 1948.

EMI Equated Monthly Instalment.

ESOS Scheme Employees Stock Option Scheme

ESPS Scheme Employees Stock Purchase Scheme
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Financial Year / Fiscal Year

The period of twelve months ended March 31 of that particular year.

| FY

FCNR Foreign Currency Non-Resident Accounts

FDI Foreign Direct Investment.

FDR Fixed Deposit Receipt

FEMA Foreign Exchange Management Act, 1999, read with rules and regulations

thereunder and as amended from time to time.

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
Outside India) Regulations, 2000, as amended.

FlI

Foreign Institutional Investor (as defined under SEBI FIl (Foreign Institutional
Investors) Regulations, 1995, as amended from time to time) registered with SEBI
under applicable laws in India.

FIl Regulations

Securities and Exchange Board of India (Foreign Institutional Investors)
Regulations, 1995, as amended.

Fls Financial Institutions.

FIPB Foreign Investment Promotion Board.

FPI Foreign Portfolio Investment.

FVCI Foreign Venture Capital Investor registered under the Securities and Exchange Board

of India (Foreign Venture Capital Investor) Regulations, 2000, as amended from time
to time.

Factories Act

Factories Act, 1948

GAAP Generally Accepted Accounting Principles.

GDP Gross Domestic Product.

GIR Number General Index Registry Number.

Gov/ Government/GOlI Government of India.

GST Goods & Services Tax.

HUF Hindu Undivided Family.

IFRS International Financial Reporting Standard.

ICSI Institute of Company Secretaries of India.

ICAI Institute of Chartered Accountants of India.

Indian GAAP Generally Accepted Accounting Principles in India.

Ind AS The Indian Accounting Standards referred to in the Companies (Indian Accounting
Standard) Rules, 2015, as amended

Ind AS Rules Companies (Indian Accounting Standards) Rules, 2015, as amended

IRDAI Insurance Regulatory and Development Authority of India

IST Indian Standard Time

I.T. Act Income Tax Act, 1961, as amended from time to time.

ITAT Income Tax Appellate Tribunal.

INR/ Rs. / Rupees /

Indian Rupees, the legal currency of the Republic of India.

IPO

Initial Public Offer.

IP Intellectual Property.

IRR Internal Rate of Return.

ISD Indian Standard Time.

ISIN International Securities Identification Number.
IT Information Technology.

IT Act The Information Technology Act, 2000.
KPI Key Performance Indicator.

KYC Know Your Customer.

Ltd. Limited.

LIBOR London Inter-Bank offer Rate

Pvt. Ltd. Private Limited.

MCA Ministry of Corporate Affairs.

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992 as amended.
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MOF Ministry of Finance, Government of India.

MOU Memorandum of Understanding.

MOA Memorandum of Association.

MSME Micro, Small and Medium Enterprises.

NA Not Applicable.

NAV Net Asset Value.

NEFT National Electronic Fund Transfer.

NOC No Objection Certificate.

NR/ Non-Residents Non-Resident.

NACH National Automated Clearing House.

NECS National Electronic Clearing Services.

NSDL National Securities Depositories Limited

NRE Account Non-Resident External Account.

NRI Non-Resident Indian, is a person resident outside India, as defined under FEMA and
the FEMA Regulations.

NRO Account Non-Resident Ordinary Account.

NTA Net Tangible Assets.

NOC No Observation Certificate

NPCI National Payments Corporation of India

OCB/ Overseas Corporate
Body

A company, partnership, society or other corporate body owned directly or indirectly
to the extent of at least 60% by NRIs including overseas trusts, in which not less than
60% of beneficial interest is irrevocably held by NRIs directly or indirectly and
which was in existence on October 3, 2003, and immediately before such date had
taken benefits under the general permission granted to OCBs under FEMA. OCBs
are not allowed to invest in the Offer

P.A Per annum.

P/E Ratio Price/ Earnings Ratio.

PAN Permanent Account Number allotted under the Income Tax Act, 1961, as amended
from time to time.

PAT Profit After Tax.

PBT Profit Before Tax.

PIO Person of Indian Origin.

PLR Prime Lending Rate.

R&D Research and Development.

RBI Reserve Bank of India.

RBI Act Reserve Bank of India Act, 1934, as amended from time to time.

ROE Return on Equity.

RoNW Return on Net Worth.

RTI Right To Information in terms of Right to information Act, 2005.

RTGS Real Time Gross Settlement.

SAT Security appellate Tribunal.

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time.

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time.

SCSBs Self-Certified Syndicate Banks.

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992.

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time.

SEBI  Insider  Trading | SEBI (Prohibition of Insider Trading) Regulations, 1992, as amended from time to

Regulations time, including instructions and clarifications issued by SEBI from time to time.

SEBI ICDR Regulations /
ICDR Regulations / SEBI
ICDR / ICDR

Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended from time to time.

SEBI LODR Regulations/
SEBI LODR / LODR

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time.

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended from time to time.
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SEBI Rules and Regulations

SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as
amended, the SEBI (Merchant Bankers) Regulations, 1992, as amended, and any and
all other relevant rules, regulations, guidelines, which SEBI may issue from time to
time, including instructions and clarifications issued by it from time to time.

Sec.

Section.

Securities Act

The U.S. Securities Act of 1933, as amended.

S&P BSE SENSEX

S&P Stock Exchange Sensitive Index.

SICA Sick Industrial Companies (Special Provisions) Act, 1985, as amended from time to
time.
Stamp Act The Indian Stamp Act, 1899, as amended from time to time.

State Government

The Government of a State of India.

Stock Exchanges

Unless the context requires otherwise, refers to, the BSE SME

STT Securities Transaction Tax.

TDS Tax Deducted at Source.

TIN Taxpayer Identification Number.

TRS Transaction Registration Slip.

TAN Tax Deduction Account Number.

UIN Unique Identification Number.

USD/ US$/ $ United States Dollar, the official Currency of the United States of America

U.S. GAAP Generally accepted accounting principles in the United States of America.

VCFs Venture capital funds as defined in, and registered with SEBI under, the erstwhile
Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1996,
as amended, which have been repealed by the SEBI AIF Regulations.

In terms of the SEBI AIF Regulations, a VCF shall continue to be regulated by the
Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1996
till the existing fund or scheme managed by the fund is wound up, and such VCF
shall not launch any new scheme or increase the targeted corpus of a scheme. Such
VVCF may seek re-registration under the SEBI AIF Regulations.

WDV Written Down Value

W.e.f With Effect from

'Year/ Calendar Year

Unless context otherwise requires, shall refer to the twelve-month period ending
December 31

The words and expressions used but not defined in this Red Herring Prospectus will have the same meaning as assigned
to such terms under the Companies Act, the Securities and Exchange Board of India Act, 1992 (the “SEBI Act”), the
SCRA, the Depositories Act and the rules and regulations made thereunder.

Notwithstanding the foregoing, terms in “Main Provisions of the Articles of Association”, “Statement of Possible Tax
Benefits”, “Industry Overview”, “Key Industry Regulations and Policies”, “Restated Financial Statements”,
“Outstanding Litigations and Material Developments” and “Offer Procedure”, will have the meaning ascribed to such
terms in these respective sections.

This space has been intentionally left blank
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND
CURRENCY OF FINANCIAL PRESENTATION

CERTAIN CONVENTIONS

All references to “India” contained in this Red Herring Prospectus are to the Republic of India and its territories and
possessions and all references herein to the “Government”, “Indian Government”, “Gol”, “Central Government” or the
“State Government” are to the Government of India, central or state, as applicable. All references to the “U.S.”, “US”,
“U.S.A” or “United States” are to the United States of America and its territories and possessions.

Unless otherwise specified, any time mentioned in this Red Herring Prospectus is in Indian Standard Time (“IST”).
Unless indicated otherwise, all references to a ‘year’ in this Red Herring Prospectus are to a calendar year.

Unless stated otherwise, all references to page humbers in this Red Herring Prospectus are to the page numbers of this
Red Herring Prospectus. In this Red Herring Prospectus, our Company has presented numerical information in “lakhs”
units. One lakh represents 1,00,000.

FINANCIAL DATA

Unless stated otherwise, the financial data in the Red Herring Prospectus is derived from our restated audited financial
statements for the period ended September 30, 2025 and for the financial year ended on March 31, 2025; March 31,
2024 and March 31, 2023 prepared in accordance with Indian GAAP, the Companies Act and restated in accordance
with the SEBI (ICDR) Regulations, 2018 and the Indian GAAP which are included in the Red Herring Prospectus, and
set out in the section titled “Restated Financial Statements ” beginning on page 207 of the Red Herring Prospectus. Our
Financial Year commences on April 1 and ends on March 31 of the following year, so all references to a particular
Financial Years are to the twelve-month period ended March 31 of that year. In the Red Herring Prospectus,
discrepancies in any table, graphs or charts between the total and the sums of the amounts listed are due to rounding off.

There are significant differences between Indian GAAP, IFRS and U.S. GAAP. Our Company has not attempted to
explain those differences or quantify their impact on the financial data included herein, and the investors should consult
their own advisors regarding such differences and their impact on the financial data. Accordingly, the degree to which
the Financial Statement as Restated included in the Red Herring Prospectus will provide meaningful information is
entirely dependent on the reader's level of familiarity with Indian accounting practices. Any reliance by persons not
familiar with Indian accounting practices on the financial disclosures presented in the Red Herring Prospectus should
accordingly be limited.

Any percentage amounts, as set forth in the sections / chapters titled “Risk Factors”, “Our Business” and “Management’s
Discussion and Analysis of Financial Conditions And Results Of Operations” beginning on page 32, 138 and 209
respectively of this Red Herring Prospectus and elsewhere in the Red Herring Prospectus, unless otherwise indicated,
have been calculated on the basis of our Financial Statement as Restated prepared in accordance with Indian GAAP, the
Companies Act and restated in accordance with the SEBI (ICDR) Regulations, 2018 and the Indian GAAP.

CURRENCY AND UNITS OF PRESENTATION

All references to “Rupees”, “Rs.” or “X” are to Indian Rupees, the official currency of the Republic of India. All
references to “US$” or “US Dollars” or “USD” are to United States Dollars, the official currency of the United States
of America, EUR or "€" are Euro currency.

All references to the word “Lakh” or “Lac”, means “One hundred thousand” and the word “Million” means “Ten Lakhs”
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and the word “Crore” means “Ten Million” and the word “Billion” means “One thousand Million”.

In this Red Herring Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are
due to rounding off. All figures derived from our Financial Statement as Restated in decimals have been rounded off to
the second decimal and all percentage figures have been rounded off to two decimal places.

This Red Herring Prospectus may contain conversions of certain US Dollar and other currency amounts into Indian
Rupees that have been presented solely to comply with the requirements of the SEBI ICDR Regulations. These
conversions should not be construed as a representation that those US Dollar or other currency amounts could have
been, or can be converted into Indian Rupees, at any particular rate.

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry data used throughout the Red Herring Prospectus has been obtained or derived from
industry and government publications, publicly available information and sources. Industry publications generally state
that the information contained in those publications has been obtained from sources believed to be reliable but that their
accuracy and completeness are not guaranteed and their reliability cannot be assured. Although our Company believes
that industry data used in the Red Herring Prospectus is reliable, it has not been independently verified.

Further, the extent to which the industry and market data presented in the Red Herring Prospectus is meaningful depends
on the reader's familiarity with and understanding of, the methodologies used in compiling such data. There are no
standard data gathering methodologies in the industry in which we conduct our business, and methodologies and
assumptions may vary widely among different industry sources.

EXCHANGE RATES

This Red Herring Prospectus contains conversions of certain other currency amounts into Rupees that have been
presented solely to comply with the requirements of SEBI ICDR Regulations. Such conversion should not be considered
as a representation that such currency amounts have been, could have been or can be converted into Rupees at any
particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the Indian
Rupee and other foreign currencies:

Currency Exchange Rate as Exchange Rate as Exchange Rate as Exchange Rate as
on September 30, | on March 31, on March 31, 2024* on March 31, 2023

2025 2025**
1USD 88.79 85.58 83.37 82.22
* Since March 31, 2024, March 30, 2024, and March 29, 2024, were public holidays hence exchange rate as on March
28, 2024, is taken.
** Since March 31, 2025, March 30, 2025, and March 29, 2025, were public holidays hence exchange rate as on March
28, 2025, is taken.

Note:
If the reference rate is not available on a particular date due to a public holiday, exchange rates of the previous Working
Day has been disclosed. The reference rates are rounded off to two decimal places.

Source: https://website.rbi.org.in/en/web/rbi
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DEFINITIONS

For definitions, please refer the chapter titled “Definitions and Abbreviations” beginning on page 2 of this Red Herring
Prospectus. In the section titled “Main Provisions of the Articles of Association of our Company” beginning on page
297 of this Red Herring Prospectus, defined terms have the meaning given to such terms in the Articles of Association.

This space has been left blank intentionally
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FORWARD LOOKING STATEMENTS

All statements contained in the Red Herring Prospectus that are not statements of historical facts constitute ‘forward-
looking statements. All statements regarding our expected financial condition and results of operations, business,
objectives, strategies, plans, goals and prospects are forward-looking statements. These forward-looking statements
include statements as to our business strategy, our revenue and profitability, planned projects and other matters
discussed in the Red Herring Prospectus regarding matters that are not historical facts. These forward-looking
statements and any other projections contained in this Red Herring Prospectus (whether made by us or any third party)
are predictions and involve known and unknown risks, uncertainties and other factors that may cause our actual results,
performance or achievements to be materially different from any future results, performance or achievements expressed
or implied by such forward-looking statements or other projections.

These forward-looking statements can generally be identified by words or phrases such as “will”, “aim”, “will likely
result”, “believe”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, “plan”, “contemplate”, “seek to”,
“future”, “objective”, “goal”, “project”, “should”, “will pursue” and similar expressions or variations of such
expressions. Important factors that could cause actual results to differ materially from our expectations include but are
not limited to:

o General economic and business conditions in the markets in which we operate and in the local, regional, national
and international economies;

o our ability to successfully implement strategy, growth and expansion plans, technological changes;
o Our business and financial performance is particularly based on market demand and supply of our products/services;

o The performance of our business may be adversely affected by changes in, or regulatory policies of, the Indian
national, state and local Governments;

e Destruction in our service process.

e Loss of Customers in the Application Industries to which we cater to;

¢ Significant disruptions in our information technology systems or breaches of data security.

o failure to attract, retain and manage the transition of our management team and other skilled & unskilled employees;
o our ability to attract and retain qualified personnel;

e our ability to protect our intellectual property rights and not infringing intellectual property rights of other parties;
¢ ability to respond to technological changes;

e competition from existing and new entities may adversely affect our revenues and profitability;

o changes in laws and regulations relating to the sectors/ areas in which we operate;

o market fluctuations and industry dynamics beyond our control;

e Recession in the market;

e potential mergers, acquisitions, restructurings and increased competition;

e exchange rate fluctuations;

o our ability to meet our working capital requirements;
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o changes in political and social conditions in India or in countries that we may enter, the monetary and interest rate
policies of India and other countries, inflation, deflation, unanticipated turbulence in interest rates, equity prices or
other rates or prices;

e occurrence of natural disasters or calamities affecting the areas in which we have operations;
o conflicts of interest with affiliated companies, the promoter group and other related parties;
o the performance of the financial markets in India and globally;

o any adverse outcome in the legal proceedings in which we are involved.

For a further discussion of factors that could cause our actual results to differ from our estimates and expectations, please
refer to the chapters titled ‘Risk Factors’, Our Business’ and ‘Management’s Discussion and Analysis of Financial
Conditions and Results of Operations’ beginning on page 32, 138 and 209 respectively.

We cannot assure investors that the expectations reflected in these forward-looking statements will prove to be correct.
Given these uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements and
not to regard such statements as a guarantee of our future performance.

Forward-looking statements reflect the current views of our Company as of the date of this Red Herring Prospectus and
are not a guarantee of future performance. These statements are based on our management’s beliefs, assumptions, current
plans, estimates and expectations, which in turn are based on currently available information. Although we believe the
assumptions upon which these forward-looking statements are based are reasonable, any of these assumptions could
prove to be inaccurate, and the forward-looking statements based on these assumptions could be incorrect.

Neither our Company, our Directors, our Promoter, the Selling Shareholders, the Book Running Lead Managers nor any
of their respective affiliates or advisors have any obligation to update or otherwise revise any statements reflecting
circumstances arising after the date hereof or to reflect the occurrence of underlying events, even if the underlying
assumptions do not come to fruition. In accordance with the SEBI ICDR Regulations, our Company will ensure that
investors in India are informed of material developments pertaining to our Company and the Equity Share forming part
of the Offer from the date of this Red Herring Prospectus until the time of the grant of listing and trading permission by
the Stock Exchanges. Only the statements and undertakings which are specifically confirmed or undertaken by each of
the Selling Shareholder about or in relation to themselves as Selling Shareholder and their respective portion of the
Offered Shares, in this Red Herring Prospectus shall be deemed to be statements and undertakings made by such Selling
Shareholder.

This space has been left blank intentionally

22



LOGICIEL

SOLUTIONS

SECTION Il - SUMMARY OF RED HERRING PROSPECTUS

SUMMARY OF OUR BUSINESS

Our Company was incorporated as Logiciel Solutions Private Limited under the provisions of the Companies Act, 1956
vide certificate of incorporation dated July 14, 2011, in Ludhiana - Punjab. Subsequently, the Company was converted
into a Public Limited Company pursuant to Shareholders Resolution passed at the Extra Ordinary General Meeting of
the Company held on December 14, 2024. The name of our Company was changed from “Logiciel Solutions Private
Limited” to “Logiciel Solutions Limited" vide a fresh Certificate of Incorporation dated January 31, 2025, having CIN
U72900PB2011PLC035275 issued by the Registrar of Companies, Central Processing Centre. The registered office of
our company is situated at H. No. 9-A, Main Road Sunder Nagar, Ludhiana, Punjab-141007 India.

Established in 2011, Logiciel Solutions Limited has grown into offshore software development partner, empowering
startups and growing businesses to transform visionary ideas into scalable, secure, and high-performance digital
platforms. With over a decade of consistent delivery excellence, we specialize in creating tailored, robust, and future-
ready software solutions across web, mobile, and cloud-native technologies.

At the forefront of our innovation journey is a focused and pragmatic embrace of Artificial Intelligence (Al).
Recognizing AI’s transformative impact on software development, we are actively integrating Al tools across the
lifecycle from code generation and automated testing to UI/UX enhancement and intelligent project management. While
Al remains an evolving space, we are moving fast to harness its capabilities and deliver greater speed, efficiency, and
insight for our clients.

For more details, please refer chapter titled “Our Business” beginning on page 138 of this Red Herring Prospectus.

SUMMARY OF OUR INDUSTRY

The Indian Information Technology/ Software industry is a global powerhouse today, and its impact on India has been
incomparable. It has contributed immensely in positioning the country as a preferred investment destination amongst
global investors and creating hug job opportunities in India, as well as in the USA, Europe and other parts of the world.
In the last decade, the industry has grown many folds in revenue terms, and relative share to India’s GDP is around 7.3
percent in FY2024-25. India is the topmost off-shoring destination for IT companies across the world. Having proven
its capabilities in delivering both on-shore and off-shore services to global clients, emerging technologies now offer an
entire new gamut of opportunities for top IT firms in India. Indian IT/Software industry offers cost-effectiveness, great
guality, high reliability, speedy deliveries and, above all, the use of state-of-the-art technologies globally.

For more details, please refer chapter titled “Industry Overview” beginning on page 126 of this Red Herring Prospectus.

OUR PROMOTERS

The Promoters of Our Company are Mr. Umesh Sharma, Mr. Ajay Sharma, Mr. Prem Lal Sharma and Mrs. Lateesh
Sharma. For detailed information on our Promoters, please refer to Chapter titled “Our Promoters & Promoter Group”
on page 196 of this Red Herring Prospectus.

SIZE OF OFFER

The following table summarizes the details of the Offer. For further details, see “The Offer” and “Offer Structure”
beginning on page 57 and 288 respectively.

Offer of Equity Shares Up to 20,67,600 Equity shares of X10/- each for cash at a price of
X [®] per Equity share (including a premium of [e] per Equity
Share) aggregating to X [e] Lakhs.

Out of which:
Fresh Issue ® Up to 16,94,400 Equity Shares aggregating up to Z [e] Lakhs.
Up to 3,73,200 Equity Shares aggregating up to X [e] Lakhs.
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Offer for Sale |

Out of which:
Market Maker Reservation Portion Up to 1,03,800 Equity shares of 10/- each for cash at a price of
X [eo] per Equity shares aggregating to X [e] Lakhs.
Net Offer Up to 19,63,800 Equity shares of *10/- each for cash at a price of
X [e] per Equity shares aggregating to X [e] Lakhs.
@ The Offer including the Fresh Issue and Offer for Sale has been authorized by our Board pursuant to resolutions
passed at its meetings held on March 19, 2025 and by our Shareholders pursuant to a special resolution passed at their

meetings held on April 14, 2025. The Offer and Net Offer shall constitute 27.69% and 26.30% of the post-offer paid-
up Equity Share capital of our Company.

OBJECT OF THE OFFER

Our Company intends to utilize the Net Proceeds for the following objects:

Particulars Amount % of Gross % of Net
(X lakhs) * proceeds proceeds

1. Capital Expenditure on upgrading physical 185.83 [e] [e]
infrastructure

2. Investment in Human Resources through 1527.55 [e] [e]
Manpower hiring

3. Capital expenditure towards upgrading IT 417.41 [e] [e]
infrastructure.

4. Funding for business development and 250.00 [e] [e]
marketing activities

5. General corporate Purpose* [e] [e] [e]
Total [e] [e] [e]

* To be determined upon finalisation of the Offer Price and updated in the Prospectus prior to filing with the ROC
andthe amount to be utilised for general corporate purposes will not exceed 15% of the offer proceeds or 210 crores,
whichever is less.

For further details, please refer to chapter titled “Objects of the Offer” beginning on page 91 of this Red Herring
Prospectus.

AGGREGATE PRE-OFFER AND POST-OFFER SHAREHOLDING OF OUR PROMOTERS, PROMOTER
GROUP, SELLING SHAREHOLDERS AND ADDITIONAL TOP 10 SHAREHOLDINGS PERCENTAGE OF
THE PAID-UP SHARE CAPITAL OF THE COMPANY

Sr. Pre-Offer shareholding as at the date of Post-Offer shareholding as at Allotment
No. Advertisement
Shareholders Number | Percentage | At the lower end of the price At the upper end of the
of Equity | of holdings | band (X[e®]) price band (X[ e])
Shares
Number of Percentage of Number of Percentage of
Equity holdings Equity holdings
Shares Shares
Promoters
1. Umesh Sharma 23,89,500 41.39% 22,02,900 22.50% 22,02,900 22.50%
2 Ajay Sharma 23,90,000 41.40% 22,03,400 29.50% [ 22,03,400 29.50%

Promoter Group

3.

| NA
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Additional top 10 shareholders

1. Paras Credit Capital 2,18,500 3.78% 2,18,500 2.93% 2,18,500 2.93%
Private Limited

2. Srishiv;y Ventures Private 66,000 1.14% 66,000 0.88% 66,000 0.88%
Limite

3. Sourav Choudhary 48,000 0.83% 48,000 0.64% 48,000 0.64%

4, Utsav Kumar Mandholia 40,000 0.69% 40,000 0.54% 40,000 0.54%

5. Mayank Bajaj 37,000 0.64% 37,000 0.50% 37,000 0.50%

6. Arneisha Advisory LLP 27,000 0.47% 27,000 0.36% 27,000 0.36%

7. Mili Sameer Joshi 25,000 0.43% 25,000 0.33% 25,000 0.33%

8. Gangour Investments Ltd. 23,000 0.40% 23,000 0.31% 23,000 0.31%

9. Sakshi Manish jain 20,000 0.35% 20,000 0.27% 20,000 0.27%

10. | Prashant P Sawant 20,000 0.35% 20,000 0.27% 20,000 0.27%

SUMMARY OF RESTATED FINANCIAL INFORMATION

The details of Restated Financials are as follows:

(Amount in ¥ Lakhs, except%)

Particulars For the period ended as on For the year ended on March 31
September 30, 2025 2025 2024 2023
Share Capital 577.35 577.35 1.00 1.00
Net Worth ® 2,727.81 2,372.33 965.88 568.61
Total Revenue @ 1,282.82 2,119.61 1,710.06 1,409.09
Profit after Tax (PAT) 355.48 547.43 397.26 134.40
Earnings per share (Basic) (In %) ® 6.16* 10.00 7.95 2.69
Earnings per share (Diluted) (In 3)® 6.16* 10.00 7.95 2.69
Net Asset Value per Equity Share (3) @ 47.25 41.09 19.32 11.37
Total borrowings ©® - 1.53 52.47 51.89

*Not Annualised

(1) Net Worth = Restated Equity Share Capital plus Restated Reserves & Surplus.

(2) Total Revenue = Restated Revenue from operations plus Restated Other Income.

(3) Earnings per share (Basic & Diluted) = Restated profit after tax for the period divided by Restated
weighted average number of Equity Shares outstanding during the period.

(4) Net Asset Value per Equity Share = Restated Net worth divided by Restated weighted average number
of Equity Shares outstanding during the period.

(5) Total Borrowings = Restated Long-Term Borrowings Plus Restated Short-Term Borrowings.

For further details, please see “Restated Financial Statements” on page 207 of this RHP.

QUALIFICATION OF THE AUDITORS

There are no qualifications included by the Statutory Auditors in their audit reports and hence no effect is required to be
given in the Restated Financial Statements.

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPMENTS

Criminal
Proceedings

Name of Entity

Tax Statutory
Proceedings | or

Disciplinary ~ Material
actions by the Civil

Aggregate
amount

Regulatory | SEBI or Stock Litigations involved
Proceedings | Exchanges (Rs in
against  our Lakhs)
Promoters
Company
By the Company Nil Nil Nil Nil Nil Nil
Against the Company Nil 1 Nil Nil Nil 0.21
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Promoters
By Promoters Nil Nil Nil Nil Nil Nil
Against Promoters Nil 5 Nil Nil Nil 1.08*

Directors/KMPs/SMPs,
who are not promoters
of our Company#

By our Directors/ KMPs/ Nil Nil Nil Nil Nil Nil
SMPs

Against the Directors / Nil Nil Nil Nil Nil Nil
KMPs/ SMPs

#details in respect of promoters who are also directors or KMP in the Company have been covered under the heading
“Promoters & Promoter Group ” only to avoid repetition

*We have only received notices in respect of 4 matters and the same are under process and hence amount in respect of
same cannot be ascertained at this point.

Brief details of top 5 Criminal Case against our Promoters:
There is no criminal case against our Promoters.

For further details, please refer chapter titled “Outstanding Litigations and Material Developments” beginning on page
219 of this Red Herring Prospectus.

RISK FACTORS

For details relating to risk factors, please refer section titled “Risk Factors” beginning on page 32 of this Red Herring
Prospectus to have an informed view before making an investment decision.

SUMMARY OF CONTINGENT LIABILITIES

As per Restated Financial Statements for the period ended September 30, 2025 and for the financial years ended on
March 31, 2025, March 31, 2024, and March 31, 2023, there is no contingent liability exists.

For details, please refer to Section titled “Restated Financial Statements” beginning on page 207 of this Red Herring
Prospectus.

SUMMARY OF RELATED PARTY TRANSACTIONS

The table below represents the Related Party Transactions during the period ended on September 30, 2025 and for
the financial year ended March 31, 2025, March 31, 2024, and March 31, 2023.

List of Related Parties where Control exists and Relationships:

Relationship ' Name of Related Party Relation |
Directors Mr. Ajay Sharma Whole-time director

Mr. Umesh Sharma Managing Director

Mrs. Lateesh Sharma Director

Mr. Prem Lal Sharma Director

Mr. Vishal Kant Independent Director

Mr. Rupinder Singh Independent Director
Relative of Directors Mrs. Manglesh Sharma Spouse of Director

Mrs. Shrish Sharma Spouse of Director

Ms. Indra Sharma Sister of Director
Key Managerial Persons Mrs. Lateesh Sharma Chief Financial Officer (w.e.f.

15/02/2025)
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Mrs. Geetanjali Nerchehal Company Secretary (w.e.f.
26/02/2025)

Enterprises over which Directors Cyberstar Educational Society
have significant Influence

Logiciel Solutions Inc.
Incorporated under Business
Corporations Act (Canada)
Prem Lal Sharma (HUF)

Transactions carried out with Related Party in ordinary course of business:

(Amount in Z Lakhs, except %)

Transactions For the period For the financial year ended

during the ended

‘year:  September 30, 2025 March 31, 2025 ~ March31,2024 =~ March 31,2023
_-___

Director's 27.00 | 210% 54.00 | 2.54% 75.00 | 4.38% 120.00 8.51%

Remuneration

Mr. Ajay 3.00 0.23% 6.00 0.28% 16.50 0.96% 42.00 2.98%

Sharma

Mr. Umesh 21.00 1.64% | 42.00 1.98% 42.00 2.46% 36.00 2.55%

Sharma

Mrs. Lateesh 3.00 0.23% 6.00 0.28% 16.50 0.96% 42.00 2.98%

Sharma

Salary &

Wages

Mrs. Shrish 21.00 1.64% | 31.50 1.49% 25.20 1.47% 36.00 2.55%

Sharma

Mr. Prem Lal 0.05% - - - - R
Sharma

Mr.Vishal 0.35 0.03% - - - - - R
Kant

Mr. Rupinder 0.60 0.05% - - - - - -
Singh

Mr. Prem Lal - - 4.20 0.20% 6.00 0.35% 6.00 0.43%
Sharma
Mrs. - - 5.40 0.25% 9.00 0.53% 9.00 0.64%
Manglesh
Sharma

Ms. Indra - - 5.05 0.24% 9.00 0.53% 9.00 0.64%
Sharma
Mr. Umesh 7.5 0.58% - - - - - -
Sharma

Mr. Ajay 75 | 0.58% - i i - - -
Sharma
Security 2.50 0.19%W

Deposit

Given

Mr. Umesh 1.25 0.10% - - - - - -
Sharma
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Mr. Ajay 1. 0.10% - - - - N i
Sharma

67.05 5.23% 100.15 4.72% 124.20 7.26% 180.00 12.77
%

Disclosure of the Balance outstanding with related parties as at:

(Amount in ¥ Lakhs, except %)
Transactions during the =~ For the period ended | For the financial year ended

year: September 30, 2025 \March 31, 2025 March 31,2024 = March 31, 2023
| Amount | Amount |  Amount | Amount |

Director's

Remuneration

Mr. Ajay Sharma 0.50 0.50 0.47 2.56

Mr. Umesh Sharma 2.54 2.26 2.60 2.19

Mrs. Lateesh Sharma 0.50 0.50 0.47 2.56

Salary & Wages ]
Mrs. Shrish Sharma - [ 324 | 120 [ 211 |
I

Security Deposit

Mr. Umesh Sharma 1.25 - - -
Mr. Ajay Sharma 1.25 - - -
Director’s Sitting Fees \

Mr. Prem Lal Sharma 0.60 - - -
Mr. Vishal Kant 0.35 - - -
Mr. Rupinder Singh 0.60 - - -

For details, please refer to chapter titled “Restated Financial Statements” beginning on page 207 of this Red Herring
Prospectus.

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of our Promoter Group, our directors and
their relatives (as defined in the Companies Act, 2013) have financed the purchase by any other person of securities of
our Company other than in the normal course of business of the financing entity, during a period of six months
immediately preceding the date of filing of this Red Herring Prospectus.

WEIGHTED AVERAGE PRICE OF THE EQUITY SHARES ACQUIRED BY OUR PROMOTERS AND THE
PROMOTER SELLING SHAREHOLDERS IN THE LAST 1 YEAR

The weighted average cost of acquisition of Equity Shares by our Promoters and the Promoter Selling Shareholders in
the last one year preceding the date of this Red Herring Prospectus set forth in the table below:

Name of the Promoter/ Number of Equity Shares acquired  Weighted Average Cost of
Selling Shareholder in one year preceding the date of Acquisition (in ) *
this Red Herring Prospectus
1. Umesh Sharma 23,84,721 Nil
2. Ajay Sharma 23,85,220 Nil

The weighted average cost of acquisition of Equity Shares by our Promoter have been calculated by taking into account
the amount paid by him to acquire and Shares allotted to him divided by number of shares acquired in last One (1) year.

*As certified by M/s Raman Chawla & Associates Chartered Accountants vide the certificate dated July 28, 2025.
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AVERAGE COST OF ACQUISITION OF PROMOTERS AND THE PROMOTER SELLING

SHAREHOLDERS

The average cost of acquisition per Equity Share to our Promoters and the Promoter Selling Shareholders is set forth in
the table below:

No. of Equity Shares held Average Cost of Acquisition

S - (iny*
1. Umesh Sharma 23,89,500 0.02
2. Ajay Sharma 23,90,000 0.02

The average cost of acquisition of Equity Shares by our Promoter have been calculated by taking into account the
amount paid by them to acquire and Shares allotted to them is divided by net quantity of shares acquired.

*As certified by M/s Raman Chawla & Associates Chartered Accountants vide the certificate dated July 21, 2025.

DETAILS OF PRE-IPO PLACEMENT

Our Company does not contemplate any issuance or placement of Equity Shares from the date of this Red Herring
Prospectus till the listing and commencement of trading of the Equity Shares.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Except as set out below, we have not issued any Equity Shares for consideration other than cash in the last one year
from the date of this Red Herring Prospectus:

Date of No. of Equity Face Value @ Issue Price | Reasons of Allottees No. of Shares
Allotment | Shares (€3) (€3] Allotment Allotted

January 30, | 57,61,953 10 NA Bonus Issue | Umesh Sharma 2,384,721
2025 Ajay Sharma 2,385,220
Kunal Atul Bora 132,235
Sourav Choudhary 87,824
Chetan Sahebrao 9,980
Tupe
Dnyanadev 9,980
Pandharinath
Shewale
Priti Jitendra Mehta 9,980
Yashvardhan Nitin 9,980
Tupe
Jigar  Kirishnakant 4,990
Parekh
Parag Mohanlal 9,980
Mandhana
Prashant P Sawant 19,960
Vrushali Yogesh 29,940
Supekar
Karan Uday Karale 9,980
Kalpanaben 9,980
Champaklal Shah
Amol Gajanan 9,980
Dandawate
Ila Kiran Gadhia 9,980
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Sandip Namdev 9,980
Katore

Chandrika 4,990
Kalpeshkumar Shah

Sanjay Kumar 9,980
Mohanlal Bothra

HUF

Narendra G Bhansali 9,980
Dnyandeo  Krishna 9,980
Kesarkar

Pinky Haresh Mehta 4,990
Minakshi Amit 9,980
Karade

Mohak Joshi 4,990
Aditi Kejriwal 9,980
Ashutosh Gupta 12,974
Jitendra Babulal Jain 14,970
Saurabh  Shantilal 9,980
Maheta HUF

Jayeshkumar 9,980
Peerchand Bhansali

Kushal Kiran Vijan 9,980
Ankur Rajendra 4,990
Shah

Jainam  Vijaybhai 2,495
Sanghvi (HUF)

Samkit N  Shah 2,495
(HUF)

Varshaben 4,990
Pravinkumar Shah

Chintankumar 4,990
Hemantkumar Patel

HUF

Jigarkumar 4,990
Bharatkumar  Shah

HUF

Mohit Prakash 9,980
Munot

Kishor  Shankarlal 9,980
Jhawar HUF

A N Gawade HUF 9,980
Jainam H Shah HUF 9,980
Prakashal Jayesh 9,980
Shah

Dheeraj Sanghvi 9,980
Ajay Arunrao Pisute 9,980
Haresh Sohanraj Jain 9,980
HUF

Shantadevi Sohanraj 14,970
Doshi

Beby J Doshi 9,980
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Gangour 22,954
Investments Ltd
Gautam Makharia 8,982
Mayank Bajaj 36,926
Savita Agarwal 8,982
Arneisha  Advisory 26,946
LLP
Shree Gopal 8,982
Agarwal
Urvi Sagar Nakum 13,972
Paras Credit Capital 2,18,063
Private Limited
Mandholia 18,962
Developers Private
Limited

Total 57,61,953

SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

The Company has not undertaken any split or consolidation of Equity Shares during the last one year preceding the date
of this Red Herring Prospectus. For further details, see, “Capital Structure” on page 76 of this Red Herring Prospectus.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

The Company has not applied or received any exemption from complying with any provisions of Securities Law by
SEBI.

This space has been left blank intentionally
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SECTION 111 - RISK FACTORS

An investment in Equity Shares involves a high degree of financial risk. Prospective investors should carefully consider
all the information in the Red Herring Prospectus, particularly the “Restated Financial Statement ” and the related notes,
“Our Business” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on
page 207, 138 and 209 respectively of this Red Herring Prospectus and the risks and uncertainties described below,
before making a decision to invest in our Equity Shares.

The risk factors set forth below are not exhaustive and do not purport to be complete or comprehensive in terms of all
the risk factors that may arise in connection with our business or any decision to purchase, own or dispose of the Equity
Shares. This section addresses general risks associated with the industry in which we operate and specific risks
associated with our Company. Any of the following risks, individually or together, could adversely affect our business,
financial condition, results of operations or prospects, which could result in a decline in the value of our Equity Shares
and the loss of all or part of your investment in our Equity Shares. While we have described the risks and uncertainties
that our management believes are material, these risks and uncertainties may not be the only risks and uncertainties we
face. Additional risks and uncertainties, including those we currently are not aware of or deem immaterial, may also
have an adverse effect on our business, results of operations, financial condition and prospects.

This Red Herring Prospectus contains forward-looking statements that involve risks and uncertainties. Our actual results
could differ materially from those anticipated in these forward-looking statements as a result of certain factors, including
the considerations described below and elsewhere in this Red Herring Prospectus. The financial and other related
implications of risks concerned, wherever guantifiable, have been disclosed in the risk factors below. However, there
are risk factors the potential effects of which are not quantifiable and therefore no quantification has been provided with
respect to such risk factors. In making an investment decision, prospective investors must rely on their own examination
of our Company and the terms of the Offer, including the merits and the risks involved. You should not invest in this
Offer unless you are prepared to accept the risk of losing all or part of your investment, and you should consult your
tax, financial and legal advisors about the particular consequences to you of an investment in our Equity Shares.

Materiality

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for
determining the materiality.

1. Some risks may not be material individually but may be material when considered collectively.
2. Some risks may have material impact qualitatively instead of quantitatively.
3. Some risks may not be material at present but may have a material impact in the future.

Note:

The risk factors as envisaged by the management along with the proposals to address the risk if any. Unless specified
or quantified in the relevant risk factors below, we are not in a position to quantify the financial implication of any of
the risks described in this section.

In this Red Herring Prospectus, any discrepancies in any table between total and the sums of the amount listed are
due to rounding off. Any percentage amounts, as set forth in “Risk Factors” on page 32 and “Management
Discussion and Analysis of Financial Condition and Results of Operations” on page 209 of this Red Herring
Prospectus unless otherwise indicated, has been calculated on the basis of the amount disclosed in the **Restated
Financial Statements”.
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INTERNAL RISK FACTOR

1. We derive a substantial portion of our revenue from a limited number of customers, with our single largest customer
accounting for more than 50% of our revenue from operations over the last three financial years and stub period.
Consequently, the loss of any of these key customers, or a significant reduction in the volume of business from them,
could have a material adverse impact on our business, financial condition, and results of operations.

We derive a significant portion of our revenue from a select group of valued customers, reflecting strong ongoing
relationships. In the previous periods, our top 10 customers contributed over 97% of our total sales, with the top 1
customer accounting for over 50% of our revenue. This would be important to specify that this top-level customer has
stayed and grown as our customer since more than a decade.

The detailed contribution from our top 1, 2, 5, and 10 customers for the last three financial years is as follows:

Amount in 3T lakhs

Particulars 30-Sep-25 | 31-Mar-25 31-Mar-24 31-Mar-23
Amount % Amount % Amount % Amount %
Top 1 Customer 653.01 51.34% | 1,303.83 | 62.37% | 1,181.41 | 69.76% 834.91 | 59.97%
Top 2 Customers 760.61 59.80% | 1,447.60 | 69.25% | 1,531.30 | 90.42% | 1,069.43 | 76.82%
Top 5 Customers 1017.63 80.01% | 1802.42 | 86.22% | 1,683.40 | 99.40% | 1,343.37 | 96.50%
Top 10 Customers 1237.22 97.27% | 2071.67 | 99.10% | 1,693.62 100% | 1,392.10 100%

Given our focused customer base, any developments relating to one or more of these key customers including potential
changes in order volumes or business levels could influence our revenues and operations. We maintain positive, long-
term arrangements with many clients, though some are not exclusive, and provisional orders are subject to confirmation.

Our business prospects are aligned with the financial health, sales performance, and expansion strategies of our
customers. Although we have not experienced significant defaults in the past, there is no assurance that our customers
will always meet their payment obligations promptly or sustain stable operations. Factors such as financial challenges,
working capital constraints, or economic shifts affecting our customers may, in turn, influence our collections, revenue
recognition, and overall financial performance. We continue to nurture these relationships and explore opportunities to
broaden our customer base for enhanced stability.

2. Our revenues from operations are heavily dependent on customers located in the United States of America (USA).
Worsening economic conditions or factors that negatively affect the economic conditions of the USA could materially
adversely affect our business, financial condition and results of operations.

Our revenue from operations is heavily concentrated in the United States of America, making us highly susceptible to
economic, political, and regulatory developments in that region. For the period ended September 30, 2025 and for Fiscal
2025, Fiscal 2024, and Fiscal 2023, customers based in the United States contributed approximately 96.28%, 96.48%,
99.60%, and 98.60% of our revenue from operations, respectively.

Given this high concentration, any adverse economic developments such as a recession, inflationary pressures, interest
rate fluctuations, or tightening of fiscal policies in the USA could materially impact our business performance and
financial condition. Additionally, evolving trade dynamics, changes in immigration or outsourcing regulations, and shifts
in data privacy laws (such as amendments to the California Consumer Privacy Act or introduction of federal data
governance frameworks) could result in increased compliance costs, restrict the manner in which we deliver services, or
limit customer engagements.

Moreover, the USA technology and SaaS markets are highly competitive. An increase in market focus or aggressive
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pricing strategies by existing or new competitors, including well-capitalized global players, could lead to pricing
pressures, loss of market share, or reduced customer retention.

Geopolitical uncertainties, including volatile trade policies, potential imposition of tariffs, and shifts in sourcing or
procurement regulations such as the enactment of anti-offshoring or data localization requirements could further
exacerbate risks to our USA operations. These factors may also result in increased scrutiny or reluctance from USA
based clients to continue outsourcing or offshore engagements.

We currently do not have long-term contractual commitments with some of our USA customers, which increases our
exposure to demand fluctuations and client churn. Any deterioration in the financial condition or business outlook of
these customers especially those operating in cyclical or venture-backed sectors may lead to project delays, cancellations,
or reductions in scope, adversely affecting our revenue visibility and operational scalability.

Furthermore, our dependence on a limited number of large customers in the USA may restrict our negotiating power,
impacting pricing, payment terms, and overall profitability. Our inability to diversify our geographical presence or
broaden our customer base beyond the USA may continue to pose a concentration risk and limit our resilience to regional
downturns.

Any of the foregoing factors could materially and adversely affect our business operations, growth prospects, cash flows,
and financial performance.

Our Promoter Group are in businesses similar to ours which may result in potential conflict of interest with us.

Our Promoter group entity i.e., Logiciel Solutions INC. incorporated under Business Corporations Act in Canada have
objects similar to our Company is engaged in similar line of business as ours. We have entered into non-compete
agreement with Logiciel Solutions Inc. but we cannot assure that our Promoter who have common interest in said entity
will not favour the interest of the said entity. As a result, conflicts of interests may arise in allocating business
opportunities amongst our Company and these Companies in circumstances where our respective interests’ conflict. In
cases of conflict, our Promoter may favour this entity. The interests of our Promoter may also conflict in material aspects
with our interests or the interests of our Shareholders.

There are certain discrepancies/errors/delay filings noticed in some of our corporate records relating to forms filed
with the Registrar of Companies and other provisions of Companies Act, 2013. Any penalty or action taken by any
regulatory authorities in future, for non-compliance with provisions of corporate or any other law could impact the
financial position of the Company to that extent.

In the past, there have been some instances of delays/ non-filing/ non-compliance with certain statutory authorities with
certain provision of statutory regulations applicable to us which is certified pursuant to a Report issued by JVP &
Associates, Company Secretaries LLP dated August 01, 2025:

1. There was a delay of 768 days in the submission of E-form 23AC for the financial year 2011-2012, as required under
the Companies Act, 1956.

2. There was a delay of 762 days in the submission of E-form 20B for the financial year 2011-2012, as required under
the Companies Act, 1956.

3. There was a delay of 30 days in the submission of E-form 23AC for the financial year 2012—2013, as required under
the Companies Act, 1956.

4. There was a delay of 61 days in the submission of E-form 23AC for the financial year 2013-2014, as required under
the Companies Act, 2013.

5. There was a delay of 31 days in the submission of E-form 20B for the financial year 2013-2014, as required under
the Companies Act, 2013.
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There was a delay of 61 days in the submission of E-form ADT-1 for the financial year 2014-2015, as required under
the Companies Act, 2013.

There was a delay of 90 days in the submission of E-form MGT-14 for the financial year 2014-2015, as required
under the Companies Act, 2013.

There was a delay of 13 days in the submission of E-form AOC-4 for the financial year 2014-2015, as required under
the Companies Act, 2013.

There was a delay of 404 days in the submission of E-form MGT-7 for the financial year 2014-2015, as required
under the Companies Act, 2013.

There was a delay of 38 days in the submission of E-form AOC-4 for the financial year 2015-2016, as required under
the Companies Act, 2013.

There was a delay of 3 days in the submission of E-form MGT-7 for the financial year 2015-2016, as required under
the Companies Act, 2013.

There was a delay of 33 days in the submission of E-form CHG-1 against creation of charge dated 26.12.2017 as
required under the Companies Act, 2013.

There was a delay of 80 days in the submission of E-form AOC-4 for the financial year 2017-2018, as required under
the Companies Act, 2013.

There was a delay of 50 days in the submission of E-form MGT-7 for the financial year 2017-2018, as required
under the Companies Act, 2013.

There was a delay of 25 days in the submission of E-form AOC-4 for the financial year 2018-2019, as required under
the Companies Act, 2013.

There was a delay of 14 days in the submission of E-form AOC-4 for the financial year 2019-2020, as required under
the Companies Act, 2013.

There was a delay of 46 days in the submission of E-form ADT-1 for the appointment of auditor for financial year
2019-2020, as required under the Companies Act, 2013.

There was a delay of 5 days in the submission of E-form CHG-1, against creation of charge dated 27.01.2023 as
required under the Companies Act, 2013.

There was a delay of 83 days in the submission of E-form CHG-1, against creation of charge 12.09.2022 as required
under the Companies Act, 2013.

There was a delay of 30 days in the submission of E-form CHG-1, charge created on 09.08.2022 as required under
the Companies Act, 2013.

There was a delay of 103 days in the submission of E-form AOC-4 for the financial year 2021-2022, as required
under the Companies Act, 2013.

There was a delay of 73 days in the submission of E-form MGT-7 for the financial year 2021-2022, as required
under the Companies Act, 2013.

There was a delay of 149 days in the submission of E-form DPT-3 for the financial year 2021-2022, as required
under the Companies Act, 2013.

There was a delay of 21 days in the submission of E-form CHG-1, charge created on 27.01.2023 as required under
the Companies Act, 2013.
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25. There was a delay of 33 days in the submission of E-form AOC-4 for the financial year 20222023, as required under
the Companies Act, 2013.

26. There was a delay of 3 days in the submission of E-form MGT-7A for the financial year 2022-2023, as required
under the Companies Act, 2013.

27. There was a delay of 15 days in the submission of E-form AOC-4 for the financial year 2023-2024, as required under
the Companies Act, 2013.

28. There was a delay of 30 days in the submission of E-form CHG-1 , charge created on 09.08.2022 as required under
the Companies Act, 2013.

29. There was a delay of 3 days in the submission of E-form MR-1 for Appointment for Managing Director & Whole
Time Director as required under the Companies Act, 2013.

30. There was a delay of 93 days in the submission of E-form ADT-3 for the Resignation of auditor, as required under
the Companies Act, 2013.

31. There was a delay of 85 days in the submission of E-form ADT-1 for the Appointment of auditor in Casual Vacancy,
as required under the Companies Act, 2013.

Although the Company exercises reasonable care to ensure the accuracy and completeness of the information contained
in the forms filed along with their supporting attachments, there were clerical errors or omissions in the ROC forms
filed in the past. While no legal proceedings or regulatory action has been initiated against our Company in relation to
such non-compliance or instances of non-filings or incorrect filings or delays in filing statutory forms with the ROC as
of the date of this Red Herring Prospectus, we cannot assure you that such legal proceedings or regulatory actions will
not be initiated against our Company in future and we cannot assure you that we will not be subject to penalties imposed
by concerned regulatory authorities in this respect. Therefore, if the authorities impose monetary penalties on us or take
certain punitive actions against our Company in relation to the same, our business, financial condition and results of
operations could be adversely affected.

As a corrective measure, our company has appointed a compliance officer to oversee real-time management of all
compliance-related matters. Additionally, we have reinforced our internal controls to promptly address any procedural
shortcomings.

There are certain instances of delays in payment of statutory dues by us. Any further delays in payment of statutory
dues may attract financial penalties from the respective government authorities and in turn may have a material
adverse impact on our financial condition and cash flows.

Our company has experienced instances where we have delayed filing Income Tax returns, TDS returns GST returns,
EPF returns, and ESIC returns, resulting in the imposition of late filing fees and interest on delayed payments. While the
current fees and interest incurred have been manageable, continued practices of delay could cumulatively impact our
cash flows adversely.

Brief details of delay in submission of statutory returns and amount are as below:

Employees Provident Fund

Financial Year Return Month Return Type Due Date Filling Date  Delayed Number of Days

2022-2023 April Monthly 15/05/2022 16/05/2022 1
2022-2023 December Monthly 15/01/2023 17/01/2023 2
2023-2024 June Monthly 15/07/2023 17/07/2023 2
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2023-2024 July Monthly 15/08/2023 16/08/2023 1
2023-2024 August Monthly 15/09/2023 19/09/2023 4
2023-2024 September Monthly 15/10/2023 16/10/2023 1
2023-2024 October Monthly 15/11/2023 21/11/2023 6
2023-2024 February Monthly 15/03/2024 28/03/2024 13

Employees State Insurance

ESIC
Financial Year \ Return Month Return Type | Due Date Filling Date  Delay number of days
2023-2024 July Monthly 15/08/2023 22/08/2023 7
2023-2024 August Monthly 15/09/2023 20/09/2023 5
2023-2024 September Monthly 15/10/2023 17/10/2023 2
2023-2024 October Monthly 15/11/2023 21/11/2023 6
2023-2024 November Monthly 15/12/2023 16/12/2023 1
2023-2024 December Monthly 15/01/2024 16/01/2024 1
2023-2024 February Monthly 15/03/2024 16/03/2024 1
2024-2025 March Monthly 15/04/2024 26/04/2024 11
2024-2025 April Monthly 15/05/2024 17/05/2024 2
2024-2025 May Monthly 15/06/2024 18/06/2024 3
2024-2025 August Monthly 15/09/2024 17/09/2024 2
TDS
TDS
Financial Year Return Quarter Return Type Due Date Filling Date Dealy in No. of Days

2022-2023 Quarter-4 Quarterly 31/05/2023 01/06/2023 1

2023-2024 Quarter-1 Quarterly 31/07/2023 02/08/2023 2

2023-2024 Quarter-1 Quarterly 31/07/2023 15/09/2023 46

2024-2025 Quarter-1 Quarterly 31/07/2023 01/08/2024 1

GST

Financial Year

Return Month

Return Type

GST

Due Date

Filling Date

Dealy in No. of Days

2023-2024 March GSTR 3B 20/04/2024 27/04/2024 7
2023-2024 March GSTR 1/IFF 11/04/2024 12/04/2024 1
2024-2025 August GSTRY/ IFF 11/09/2024 19/09/2024 8
2024-2025 July GSTRY/IFF 11/08/2024 19/09/2024 39
2024-2025 February GSTRU/IFF 11/03/2025 09/04/2025 29
2024-2025 February GSTR3B 20/03/2025 09/04/2025 20
2024-2025 March GSTRY/IFF 11/04/2025 10/05/2025 29
2024-2025 March GSTR3B 20/04/2025 13/05/2025 23

To date, no show cause notice has been issued against our company concerning these matters. However, we cannot assure
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that such notices will not be issued in the future. If the authorities take notice of these delays, actions may be initiated
against our company and its directors, potentially affecting our financial standing. We acknowledge the possibility of
penalties being imposed in such scenarios.

As a corrective measure, our company has appointed a compliance officer to oversee real-time management of all
compliance-related matters. Additionally, we have reinforced our internal controls to promptly address any procedural
shortcomings.

6. A substantial portion of our revenue is concentrated from services related to companies which are part of Home
Improvement & Construction industry . A loss of customer from this service may affect our revenues and profitability.

A substantial portion of our revenue is concentrated from services related to companies which are part of Home
Improvement & Construction which provides services pertaining to residential remodeling, roofing, HVAC, solar
installation, and exterior renovations. The revenue contribution from the services related to Home Improvement &
Construction is Rs. 743.52 , Rs. 1 451.55 Lakhs, Rs.1181.41 Lakhs and Rs.1054.24 Lakhs for the period ended
September 30, 2025 and for financial year ended on March 31, 2025, 2024 and 2023 respectively. Our company offer
custom software development services that cater to the specific needs of the business and provide a tailored solution
that meets business objectives. For more comprehensive information, please refer to the section titled “Our Business”
beginning on Page 138 of this Red Herring Prospectus.

A loss of customer of this segment may affect our revenue and profitability of the business. While we have long term
relationships with our customers and the success of our business is accordingly significantly dependent on us
maintaining good relationships with our customers. The actual sales by our Company may differ from the estimates of
our management due to the absence of long-term agreements. The loss of key customers from Home Improvement &
Construction or a reduction in the amount of business we obtain from them could have an adverse effect on our business,
results of operations, financial condition and cash flows.

7. We are exposed to the risk of delays or non-payment by our clients and other counter parties, which may also result
in cash flow mismatches.

One of the risks involved in relation to our business is the practice of extending credit. We are exposed to counter party
credit risk in the usual course of our business dealings with our clients or other counterparties who may delay or fail to
make payments or fulfil their other contractual obligations. We have considerable amount of Trade receivables with
holding period More than 6 Months which are as follows: -

(Amount in T Lakhs)
' Receivables Ageing As on September 30, 2025
Less than 6 Month 500.66
6 Monthsto 1 Year 283.99
1 Year to 2 Year 173.73
2 Year to 3 Year 363.47
1,321.85

Of the above stated amount of outstanding trade receivables, sales for the month of September 2025 was X 509.18 lakhs.
Additionally, an amount of ¥447.70 lakhs pertains to a customer with whom the Company has entered into a convertible
note agreement. This decision was a strategic one taken by the management, based on its assessment of the customer's
future business potential and funding prospects. Under the terms of the agreement, the Company has the right to either
convert the outstanding amount into equity shares at a discounted valuation or redeem it upon the customer's successful
equity financing, with an agreed yield of 3.70%. The management believes that the potential to acquire equity at a
preferential rate offers superior long-term returns. However, the timing and realization of this amount remain contingent
on future events, which may impact the Company’s short-term liquidity and cash flow planning.

The creditworthiness of our clients and business partners is influenced by various external and internal factors, including
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economic volatility, sectoral slowdowns, and their internal financial performance. We cannot assure you of their
continued financial viability or our ability to accurately assess or monitor their credit profiles.

Although we have implemented credit risk management measures such as customer evaluations and regular receivables
monitoring, these measures may not be fully effective in mitigating default risk. Any significant or persistent delays in
collections, defaults, or credit impairments could materially impact our liquidity, disrupt operational execution, and
adversely affect our business, financial condition, and results of operations.

8. Exchange rate fluctuations may adversely affect our results of operations as our revenues is denominated in foreign
currencies.

Exchange rate fluctuations represent a significant financial risk for our company, as our revenues are denominated in
foreign currencies other than the Indian Rupee, primarily the US Dollar. Although we undertake measures to account
for currency fluctuations in the past years, any major or recurring variation in exchange rates between the Indian Rupee
and other international currencies could negatively influence our financial performance. The exchange rate movement
between the Indian Rupee and key foreign currencies, especially the USD, has seen volatility in the past, and our
performance has been affected previously by such changes and may continue to be in the future. For instance, during
periods of Rupee appreciation, we typically expect our revenue from global markets to be adversely affected, as foreign
currency earnings convert to a lower Rupee value. However, the positive impact of a depreciating Rupee may not always
be reflected significantly in our financial results for a given period, as other operational factors may also influence our
performance during that time.

Our ability to foresee future foreign currency fluctuation is limited, thereby benefiting or affecting us negatively,
depending on the appreciation or depreciation of the Rupee. As a result, we are exposed to risks associated with currency
volatility, and we may not always be able to transfer these losses to our customers, potentially leading to losses due to
adverse forex movements. There is no assurance that we can consistently manage or hedge our currency exposure
effectively, and any inability to do so may impact our financial results, leading to fluctuations or downturns in
performance.

For more comprehensive information, please refer to the section titled “Restated Financial Statements” beginning on
Page 207 of this Red Herring Prospectus.

9. Our software products may be susceptible to issues arising from coding errors, configuration faults, or other technical
defects, which could result in significant costs for the company, delays in revenue generation, and potential exposure
to legal proceedings.

The software products we offer are highly complex due to the advanced programming, coding, and technical architecture
involved in their development. While we conduct thorough testing prior to launch and are committed to enhancing the
user experience through regular updates that improve performance, functionality, security, and utility. Although we do
not have any past instances but still our software products contain undetected coding or configuration errors. Such issues
could adversely affect product functionality and, in turn, impact the desired outcomes for our customers.

There may be instances where certain errors or bugs are identified in our newly launched software products or in the
upgraded versions after they have been delivered to customers. If such defects are discovered post-release, there may
be delays in rectifying them, potentially leading to a suboptimal user experience.

The occurrence of such defects or failures may result in delays in product launches or even rejection of the product in
the market. Addressing these issues may require substantial time, effort, and financial resources, which could adversely
affect our operations and reputation.

10. Our business and results of operations are dependent on the Master Service agreements/ Agency Staffing agreements

that we enter with our key customers. Any breach of the conditions under these agreements may adversely affect our
business and results of operations.
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We have entered into master service agreement/ Agency Staffing Agreement with our key customers for offering the
Technology development, software engineering, consulting and related services. As per the agreements we follows three
types of Engagement Model such as Dedicated Team monthly Retainership in which company will allocate a team of
developers, designers, testers, and other specialists for the exclusive use of the Customer, Fixed Price Model in which
company and Customer will mutually agree upon a specific set of deliverables for the project, which may include
software applications, features, or specific functionalities and Hourly Rate Model through which Services will be
provided on an hourly basis, where the Customer will be billed for the actual time spent by the Service Provider's team
on specific tasks or deliverables. These master agreements contains all terms & conditions, payment terms, defining
both parties’ rights & Liabilities, Termination clause etc. At times, we may have to agree with certain onerous terms
laid down by our customers or either party may breach the terms of agreements. Even Some of our customers may
terminate their contracts with us unilaterally, and in certain cases, without cause and by providing a notice. These
onerous terms and unforeseen situations may affect our future growth and expansion of our busine