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AARADHYA DISPOSAL
INDUSTRIES LTD

SECTION -1 GENERAL

DEFINITIONS AND ABBREVIATIONS

In this Prospectus, unless the context otherwise requires, the terms and abbreviations stated hereunder shall have
the meanings as assigned therewith.

Company Related Terms
Terms Description

AoA / Articles / Articles of The articles of association of our Company, as amended from time to

Association time.

Audit Committee The audit committee of our Company, constituted on November 18,
2024 in accordance with Section 177 of the Companies Act, 2013, as
described in the chapter titled “Our Management” beginning on page
179.

Auditors / Statutory The Statutory Auditors of our Company, currently being M/s S R A

Auditors / Peer Reviewed M & Co., having their office at A-3, Third Floor, L.M. Complex,

Auditors Tower Chowk Freeganj, Ujjain-456010, India.

Bankers to our Company Axis Bank Limited and Yes Bank Limited.

The Board of Directors of Aaradhya Disposal Industries Limited,

Board of Directors / Board / Directors . . . .
including all duly constituted Committees thereof as the context may

®) refer in the chapter titled “Our Management” beginning on page 179.

Chief Financial Officer /CFO The Chief Financial Officer of our Company is Mr. Anil Maheshwari.

The Corporate Social Responsibility Committee of our Company,
Corporate  Social  Responsibility constituted on November 18, 2024 in accordance with Section 135
Committee and the rules made thereunder of the Companies Act, 2013, as
described in “Our Management” beginning on page 179.

Company Secretary and Compliance The Company Secretary and Compliance Officer of our Company is
Officer Ms. Surabhi Modi.

Corporate Identification Number/CIN  U21098MP2014PLC032173.

Equity Shares of our Company of face value of Rs.10/- each fully

Equity Shares paid-up.

Equity Shareholders / Shareholders Persons/ entities holding Equity Share of our Company.

Executive Directors are the Managing Director & other Directors
Executive Directors other than Non- Executive Directors and Independent Directors of our
Company.

In terms of SEBI ICDR Regulations, the term “Group Companies/
Entities” includes companies/ entities with which there were related
party transactions as disclosed in the Restated Standalone Financial

Group Entities/ Group Companies Statements as covered under the applicable accounting standards, any
other companies as considered material by our Board, in accordance
with the Materiality Policy and as disclosed in chapter titled “Our
Group Entities” beginning on page 201.

Independent Directors on the Board, and eligible to be appointed as
an independent director under the provisions of Companies Act and

Independent Director(s) SEBI LODR Regulations. For details of the Independent Directors,
please refer to the chapter titled “Our Management” beginning on
page 179.
. International Securities Identification Number. In this case being
ISIN (Equit
SIN (Equity) INE124401014.
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Terms

Description

Key Management Personnel / KMP

Key Managerial Personnel of our Company in terms of Section 2(51)
of the Companies Act, 2013, together with the Key Managerial
Personnel of our Company in terms of Regulation 2(1)(bb) of the
SEBI ICDR Regulations and as disclosed in the chapter titled “Our
Management” beginning on page 179.

Managing Director/ MD

The Managing Director of our Company is Mr. Sunil Maheshwari.

Materiality Policy

The policy adopted by our Board on November 18, 2024 and
amended materiality policy dated July 14, 2025 for identification of
Group Entities, material outstanding litigation and outstanding dues
to material creditors, in accordance with the disclosure requirements
under the SEBI ICDR Regulations.

MOA / Memorandum / Memorandum
of Association

The Memorandum of Association of our Company, as amended from
time to time.

Nomination and Remuneration

Committee

The Nomination and Remuneration Committee of our Company,
constituted on November 18, 2024 and re-constituted on July 14,
2025in accordance with Section 178 of the Companies Act, 2013, the
details of which are provided in the chapter titled “Our Management”
beginning on page 179.

Non-Executive Director

A Director not being an Executive Director.

Promoter(s)

Mr. Sunil Maheshwari, Mr. Anil Maheshwari and Mrs. Shashi
Maheshwari.

Promoter Group

Such persons, entities and companies constituting our promoter group
pursuant to Regulation 2(1)(pp) of the SEBI ICDR Regulations as
disclosed in the chapter titled “Our Promoters and Promoter Group”
beginning on page 196.

Registered Office

The Registered Office of our Company is situated at Plot E-1,
Industrial Area No.- 1, A.B. Road, Dewas, Madhya Pradesh-455001,
India.

Registrar of Companies /RoC

Registrar of Companies, Gwalior situated at 3rd Floor, Block-A,
Sanjay Complex, Jayendra Ganj, Gwalior-474009, Madhya Pradesh,
India.

Restated Financial
Restated
Financial Statements

Statements/ Standalone

Restated Financial Statements/ Restated Standalone Financial
Statements of our Company for the financial year ended on 2025,
2024 and 2023 (prepared in accordance with the Indian GAAP read
with Section 133 of the Companies Act, 2013 and restated in
accordance with the SEBI ICDR Regulations) which comprises the
restated summary statement of assets & liabilities, the restated
summary statement of profit and loss and restated summary statement
of cash flows along with all the schedules and notes thereto.

Senior Management Personnel/ SMPs

Senior Management Personnel shall mean the officers and personnel
of the listed entity who are members of its core management team,
excluding the Board of Directors, and shall also comprise all the
members of the management one level below the Chief Executive
Officer or Managing Director or Whole Time Director or Manager
(including Chief Executive Officer and Manager, in case they are not
part of the Board of Directors) and shall specifically include the
functional heads, by whatever name called and the Company
Secretary and the Chief Financial Officer.
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Terms

Description

Stakeholders’ Relationship

Committee

The Stakeholders’ Relationship Committee of our Company,
constituted on November 18, 2024 and reconstituted on July 14, 2025
in accordance with Section 178(5) of the Companies Act, 2013, the
details of which are provided in the chapter titled “Our Management”
beginning on page 179.

Issue Related Terms

Terms

Description

Addendum

The addendum dated March 24, 2025 to the Draft Red Herring Prospectus, filed by
our Company with the Stock Exchange.

Allocation / Allocation
of Equity Shares

Allocation of Equity Shares of our Company pursuant to Fresh Issue of Equity Shares
to the successful Applicants.

Allotment/ Allot/

Issue and allotment of Equity Shares of our Company pursuant to Fresh Issue of the

Allotted Equity Shares to the successful Applicants.
Allottee(s) Successful Applicants to whom Equity Shares of our Company are allotted.
Applicant Any prospective investor who made an application for Equity Shares of our Company

in terms of the Red Herring Prospectus.

Application Amount

The amount at which the Applicant made an application for Equity Shares of our
Company in terms of the Red Herring Prospectus.

Application Form

The Form in terms of which the prospective investors applied for our Equity Shares
in the Issue.

ASBA/Application
Supported by Blocked
Amount.

Applications Supported by Blocked Amount (ASBA) means an application for
Subscribing to the Issue containing an authorization to block the application money
in a bank account maintained with SCSB.

ASBA Account

Account maintained with SCSBs which was blocked by such SCSBs to the extent of
the Application Amount.

ASBA Application
location(s)/  Specified
Cities

Locations at which ASBA Applications was uploaded by the SCSBs, namely
Mumbai, New Delhi, Chennai, Kolkata, Ahmedabad, Rajkot, Bangalore, Hyderabad,
Pune, Baroda and Surat.

ASBA Investor/ASBA
applicant

Any prospective investor(s)/ applicants(s) in this Issue who applied through the
ASBA process.

Banker(s) to the Issue/
Public Issue Bank(s).

The banks which are clearing members and registered with SEBI as Banker to an
Issue with whom the Public Issue Account has been opened and, in this case, being
Axis Bank Limited.

Basis of Allotment

The basis on which Equity Shares will be Allotted to the successful Applicants under
the Issue and which is described under chapter titled “Issue Procedure” beginning
on page 281.

Bid

An indication to make an offer during the Bid/ Issue Period by an ASBA Bidder
pursuant to submission of the ASBA Form, pursuant to submission of the Application
Form, to subscribe to or purchase the Equity Shares at a price within the Price Band,
including all revisions and modifications thereto as permitted under the SEBI ICDR
Regulations and in terms of the Red Herring Prospectus and the relevant Bid cum
Application Form. The term “Bidding” shall be construed accordingly.

Bid Lot

1,200 Equity Shares and in multiples of 1,200 Equity Shares thereafter.

Bid/Issue Closing Date

The date after which the Designated Intermediaries not accepted any Bids and
advertised in all editions of the English national newspaper i.e. Financial Express, all
editions of the Hindi national newspaper i.e. Jansatta and Indore edition of Vinay
Ujala, Hindi being the regional language of Dewas, Madhya Pradesh where the
registered office of our Company is situated.
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Terms

Description

Bid/ Issue Opening
Date

The date on which the Designated Intermediaries started accepting Bids and
advertised in all editions of the English national newspaper i.e. Financial Express, all
editions of the Hindi national newspaper i.e. Jansatta and in regional language
newspaper i.e. Vinay Ujala, Hindi being the regional language of Dewas, Madhya
Pradesh where the registered office of our Company is situated.

Bid/ Issue Period

The period between the Bid/ Issue Opening Date and the Bid/ Issue Closing Date,
inclusive of both days, during which prospective Bidders could submit their Bids,
including any revisions thereof in accordance with the SEBI ICDR Regulations and
the terms of the Red Herring Prospectus.

Bidder/Applicant/
Investor

Any investor who made a Bid pursuant to the terms of the Red Herring Prospectus
and the Bid cum Application Form and unless otherwise stated or implied.

Book Building Process

Book building process, as provided in Part A of Schedule XIII of the SEBI ICDR
Regulations, in terms of which the Issue is being made.

BRLM/ Book Running
Lead Manager

Book Running Lead Manager to the Issue, in this case being Khambatta Securities
Limited, SEBI Registered Category | Merchant Banker.

Cap Price

The higher end of the Price Band being Rs. 116 per Equity Share.

Controlling Branch

Such branch of the SCSBs which coordinate Applications under this Issue by the
ASBA Applicants with the Registrar to the Issue and the Stock Exchange and a list
of which is available at www.sebi.gov.in, or at such other website as may be
prescribed by SEBI from time to time.

Demographic Details

The demographic details of the Applicants such as their address, PAN, occupation
and bank account details.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.

Designated Branches

Such branches of the SCSBs which could have collected the ASBA Forms from the
ASBA Applicants and a list of which is available at www.sebi.gov.in, or at such other
website as may be prescribed by SEBI from time to time.

Designated Date

The date on which funds are transferred from the amount blocked by the SCSBs is
transferred from the ASBA Account to the Public Issue Account or the instructions
are given to the SCSBs to unblock the ASBA Accounts including the accounts linked
with UPI ID, as appropriate, after the Issue is closed, following which the Equity
Shares shall be allotted/transfer to the successful Applicants.

Designated Stock
Exchange

National Stock Exchange of India Limited (NSE) (Emerge Platform).

Draft Red Herring
Prospectus/ DRHP

The Draft Red Herring Prospectus dated December 02, 2024 read with Addendum
dated March 24, 2025 filed with Stock Exchange and issued in accordance with
section 26 and 32 of the Companies Act, 2013 and filed with the Emerge Platform of
NSE under SEBI (ICDR) Regulations.

Eligible NRIs

NRIs from jurisdictions outside India where it is not unlawful to make an issue or
invitation under the Issue and in relation to whom the Red Herring Prospectus
constitutes an invitation to subscribe to the Equity Shares offered herein.

Emerge Platform of
NSE

The Emerge Platform of NSE for Listing of Equity Shares, approved by SEBI as an
SME Exchange for listing of equity shares issued under Chapter X of the SEBI
(ICDR).

First/ Sole Applicant

The Applicant whose name appears first in the Application Form or Revision Form
and in case of joint bids, whose name shall also appear as the first holder of the
beneficiary account or UPI linked account number held in joint names.

Floor Price

The lower end of the Price Band being Rs. 110 per Equity Share.

Fugitive Economic
Offender

An individual who has committed the specified offence(s) under the Fugitive
Economic Offenders Act, 2018 involving an amount of one hundred crore rupees or
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Terms

Description

more and has absconded from India or refused to come back to India to avoid or face
criminal prosecution in India.

General Information
Document/GID

The General Information Document for investing in public issues prepared and
issued in accordance with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37
dated March 17, 2020 and the UPI Circulars, as amended from time to time. The
General Information Document is available on the websites of the Stock Exchange
and the Book Running Lead Manager.

Individual Investors/
Individual Bidders/
Individual ~Applicants/
Individual Investors
who applies for
minimum  application
size

Individual Applicants, or minors applied through their natural guardians, including
HUFs (applying through their Karta) and ASBA Applicants, are those who applied
for minimum application size of 2 lots in public issue, provided minimum application
size is above Rs. 2 lakhs.

Issue / Issue Size/ Initial
Public Offer/ Initial
Public Issue / Initial
Public Offering/ IPO

Public Issue of 38,88,000* Equity Shares of face value of Rs. 10/- each fully paid of
Aaradhya Disposal Industries Limited for cash at a price of Rs. 116/- per Equity
Share (including a premium of Rs. 106/- per Equity Share) aggregating to Rs.
4,510.08 Lakhs.

*Subject to finalisation of basis of allotment.

Issue Agreement

The agreement dated November 16, 2024 between our Company and the Book
Running Lead Manager, pursuant to which certain arrangements are agreed to in
relation to the Issue.

Issue Price

The price at which the Equity Shares are being offered by our Company under this
Prospectus being Rs. 116/- per Equity Share of face value of Rs.10/- each fully paid.

Issue Proceeds

Proceeds from the fresh Issue that will be available to our Company, being Rs.
4,510.08 Lakhs.

Listing Agreement

The Equity Listing Agreement to be signed between our Company and the National
Stock Exchange of India Limited.

Market Making
Agreement

Market Making Agreement dated April 01, 2025 between our Company, BRLM and
Market Maker.

Market Maker

Market Maker appointed by our Company from time to time, in this case being
Prabhat Financial Services Limited, who has agreed to receive or deliver the specified
securities in the market making process for a period of three years from the date of
listing of our Equity Shares or for any other period as may be notified by SEBI from
time to time.

Market Maker
Reservation Portion

The Reserved Portion of 1,94,400 Equity Shares of face value of Rs. 10/- each fully
paid for cash at a price of Rs. 116/- per Equity Share aggregating to Rs. 225.50 Lakhs
for the Market Maker in this Issue.

Mutual Fund(s)

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations,
1996, as amended from time to time.

Net Issue

The Issue, excluding the Market Maker Reservation Portion, of 36,93,600* Equity
Shares of face value of Rs. 10/- each fully paid for cash at a price of Rs. 116/- Equity
Share aggregating to Rs. 4,284.58 Lakhs by our Company.

*Subject to finalisation of basis of allotment.

Net Proceeds

The Issue Proceeds, less the Issue related expenses, received by the Company. For
further information about use of the Issue Proceeds and the Issue expenses, please
refer to the chapter titled “Objects of the Issue” beginning on page 88.

NIF

National Investment Fund set up by resolution F. No. 2/3/2005-DD-Il dated
November 23, 2005 of Government of India published in the Gazette of India.
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Non - Institutional
Investors

All Applicants that are not Qualified Institutional Buyers or Individual Investors and
who have Applied for Equity Shares for an amount more than Rs. 2,00,000.

OCB/Overseas
Corporate Body

A company, partnership, society or other corporate body owned directly or indirectly
to the extent of at least 60% by NRIs including overseas trusts, in which not less than
60% of beneficial interest is irrevocably held by NRIs directly or indirectly and which
was in existence on October 03, 2003 and immediately before such date had taken
benefits under the general permission granted to OCBs under FEMA.

Operating cash flow

Operating cash flows activities provides how efficiently our company generates cash
through its core business activities.

Payment through
electronic transfer of
funds

Payment through NECS, NEFT or Direct Credit, as applicable.

Person/ Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership, limited liability
company, joint venture, or trust or any other entity or organization validly constituted
and/ or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

Prospectus

The Prospectus filed with ROC containing, inter alia, the Bid/lIssue opening and
closing dates and other information.

Public Issue Account

Account opened with the Banker to the Issue / Public Issue Bank i.e. Axis Bank
Limited by our Company to receive monies from the Escrow Account and the SCSBs
from the bank accounts of the ASBA Applicants on the Designated Date.

Public Issue Account
Agreement/ Banker to
the Issue Agreement

Agreement dated April 01, 2025 entered into by our Company, the Registrar to the
Issue, the Book Running Lead Manager, and the Public Issue Bank/ Banker to the
Issue for collection of the Application Amounts.

Qualified Institutional
Buyers or QIBs

QIBs, as defined in terms of Regulation 2(1)(ss) of the SEBI ICDR Regulations,
2018, including public financial institutions as specified in Section 2(72) of the
Companies Act, 2013 scheduled commercial banks, mutual fund registered with
SEBI, FIl and sub-account (other than a sub-account which is a foreign corporate or
foreign individual) registered with SEBI, multilateral and bilateral development
financial institution, venture capital fund and alternative investment fund registered
with SEBI, foreign venture capital investor registered with SEBI, state industrial
development corporation, insurance company registered with Insurance Regulatory
and Development Authority, provident fund with minimum corpus of Rs. 25 crore,
pension fund with minimum corpus of Rs. 25 crore, NIF, insurance funds set up and
managed by army, navy or air force of the Union of India, insurance funds set up and
managed by the Department of Posts, India and systemically important non-banking
financial companies.

Red Herring
Prospectus/ RHP

The Red Herring Prospectus dated July 25, 2025 filed with RoC and issued in
accordance with section 26 and 32 of the Companies Act, 2013 and filed with the
Emerge Platform of NSE under SEBI (ICDR) Regulations.

Refund Account (s)

Account(s) to which monies to be refunded to the Applicants shall be transferred
from the Public Issue Account in case listing of the Equity Shares does not occur.

Refund Bank(s) /
Refund Banker(s)

Bank(s) which is / are clearing member(s) and registered with the SEBI as Banker to
the Issue at which the Refund Accounts opened in case listing of the Equity Shares
does not occur, in this case being Axis Bank Limited.

Registrar of Companies/
Roc

Registrar of Companies, Gwalior.
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Registrar /Registrar to
the Issue

Registrar to the Issue, in this case being Bigshare Services Private Limited having
registered office at S6-2, 6th Pinnacle business Park, Mahakali Caves Road, next to
Ahura Centre, Andheri East, Maharashtra — 400093, Maharashtra, India.

Revision Form

The form used by the Applicants to modify the quantity of Equity Shares in any of
their Application Forms or any previous Revision Form(s).

SCSBY/ Self Certified
Syndicate Banker.

Shall mean a Banker to the Issue registered under SEBI (Bankers to an Offer)
Regulations, 1994, as amended from time to time, and which offer the service of
making Application/s Supported by Blocked Amount including blocking of bank
account and a list of which is available on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes or at
such other website as may be prescribed by SEBI from time to time.

Sponsor Bank

Shall mean a Banker to the Issue registered with SEBI which is appointed by the
Issuer to act as a conduit between the Stock Exchange and National Payments
Corporation of India in order to push the mandate collect requests and/or payment
instructions of the Individual Investors into the UPI.

Syndicate Member

Syndicate Member is an intermediary registered with the Board and who is permitted
to accept bids, applications and place orders with respect to the Issue and carry on
the activity as an Underwriter. In our case, we have appointed Prabhat Financial
Services Limited as a syndicate member.

Syndicate Agreement

The agreement dated April 01, 2025 entered into between our Company, Syndicate
Member, BRLM and Registrar to the Issue.

Underwriter

Underwriter to the Issue is Khambatta Securities Limited.

Underwriting
Agreement

The agreement dated April 01, 2025 entered into between the Underwriter and our
Company.

UPI Mechanism

The bidding mechanism that could be used by an Individual Investors to make an
application in  the Issue in accordance with  SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018.

Unified Payments
Interface

It is an instant payment system developed by National Payments Corporation of India
which allows instant transfer of money between any two persons’ bank accounts
using a payment address which uniquely identifies a person’s Bank account.

UPI ID

ID created on Unified Payment Interface.

UPI Mandate Request

A request (intimating the Individual Investors by way of a notification on the UPI
application and by way of a SMS directing the Individual Investors to such UPI
application) to the Individual Investors initiated by the Sponsor Bank to authorize
blocking of funds on the UPI application equivalent to Application Amount and
subsequent debit of funds in case of Allotment.

UPI PIN

Password to authenticate transaction through UPI mechanism.

Wilful Defaulter

As defined under Regulation 2(1)(lll) of SEBI (ICDR) Regulations, 2018 which
means a person or an issuer who or which is categorized as a wilful defaulter by any
bank or financial institution (as defined under the Companies Act, 2013) or
consortium thereof, in accordance with the guidelines on wilful defaulters issued by
the Reserve Bank of India.

Working Day

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulation, working day
means all days on which commercial banks in the city as specified in the Red Herring
Prospectus are open for business: -

1. However, in respect of announcement of price band and Bid/Issue Period,
working day shall mean all days, excluding Saturday, Sundays and Public
holidays, on which commercial banks in the city as notified in the Red Herring
Prospectus are open for business.

2. In respect to the time period between the Bid/Issue closing date and the listing

of the specified securities on the stock exchange, working day shall mean all
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trading days of the Stock Exchange, excluding Sundays and bank holiday in
accordance with circular issued by SEBI.

Technical and Industry Terms

Term

Description

Abrasion-resistance

Abrasion resistance is the ability of materials to withstand the effects of
abrasion.

ASEAN Association of Southeast Asian Nations

CAGR Compounded Annual Growth Rate.

CY Calendar Year

CII Confederation of Indian Industry

CMIE Centre for Monitoring Indian Economy

DPIIT Department for Promotion of Industry and Internal Trade Policy

ECLGS Emergency Credit Linked Guarantee Scheme

EPC Engineering, Procurement and Construction

EPR Extended Producer Responsibility

ETC Electronic Toll Collection

E&P Exploration & Production

EN European Standards

F&B Food and Beverage

GDP Gross Domestic Product

GFCF Gross Fixed Capital Formation

GSM Grams Per Square Metre

HR Human Resources

HSE Health, Safety and Environmental

IIp Index of Industrial Production

IPMA Indian Paper Manufacturers Association

IS International Standard

ISO International Standard Organization

IT Information Technology

LDPE Low-Density Polyethylene

MSME Micro, Small and Medium Enterprise

MTPA Metric Tonne Per Annum

MTR Material Test Report

NAPCC National Action Plan on Climate Change

NIC National Industrial Classification

OGR Oil and Grease Resistant

OTR Oxygen Transmission Rate

PE Polyethylene, is the most commonly produced plastic.

PLA Polylactic Acid, also known as PLA, is a thermoplastic monomer derived from
renewable, organic sources such as corn starch or sugar cane.

PWM Plastic Waste Management

P&M Plant and Machinery

QAP Quality Assurance Plan

QC Quality Check

QSR Quick Service Restaurants

R&D Research and Development

SCAP Single-Use Plastic Action Plan
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SDG Sustainable Development Goals
TDL Thermal Direct Litho

TPD Tonne Per Day

TPI Third-Party Inspection

WEO World Economic Outlook

Conventional and General Terms/ Abbreviations

Term Description

A/C Account

AGM Annual General Meeting

Articles Articles of Association of the Company as originally framed or as altered from
time to time in pursuance of any previous Companies law or of this Act.

AS Accounting Standards as issued by the Institute of Chartered Accountants of
India.

AY. Assessment Year

ASBA Applications Supported by Blocked Amount

B. Com Bachelor’s Degree in Commerce

BIFR Board for Industrial and Financial Reconstruction

BIS Bureau of Indian Standards

CAGR Compounded Annual Growth Rate

CDSL Central Depository Services (India) Limited

CESTAT Customs, Excise and Service Tax Appellate Tribunal

CENVAT Central Value Added Tax

CIN Corporate Identification Number

CMIE Centre for Monitoring Indian Economy

Companies Act

The Companies Act, 2013 as amended from time to time, including sections
of Companies Act, 1956 wherever applicable.

CPCB Central Pollution Control Board

CPI Consumer Price Index

CSO Central Statistical Organization

DB Designated Branch

D&B Dun & Bradstreet

Debt Equity Ratio Debt equity re%tio means ratio of total debt (lqng term plus.short-term includi.ng
current maturity of long-term debt) and Equity Share capital plus other equity.
NSDL and CDSL; Depositories registered with the SEBI under the Securities

Depositories and Exchange Board of India (Depositories and Participants) Regulations,
1996, as amended from time to time.

Depositories Act The Depositories Act, 1996, as amended from time to time.

DIN Director Identification Number

DP Depository Participant

DPID Depository Participant’s Identity

DTI Department of Trade and Industry
Earnings before interest, taxes, depreciation and amortisation which has been

EBITDA arrived at by adding interest expense, depreciation expense, exceptional items
and total tax expense to the restated profit for the year